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A WEEKLY REVIEW OF INSURANCE 


PUBLISHED BY THE SPECTATOR COMPANY 
135 William Street, New York 
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The Prudential ne reel of America 


FORREST F. DRYDEN HOME OFFICE 
PRESIDENT NEWARK, N. J. 
INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 
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A DOLLAR’S WORTH ff. contTInenTAL COMMANDS CONFIDENCE 


FOR 100 CENTS 
INTER-STATE BUSINESS 
MEN’S ACCIDENT ASSN. U 
inate BUILT UPON aad me 
— A RECORD Missouri “America F ore” 
sua OF Michigan “There must be no deviation from this fixed rule of 
pred J U ST I  # Ec tn — baat local agent in the field that he is 
ty ACCIDENT AND HEALTH ot THE CONTINENTAL 
Kane PROFESSIONAL AND ais INSURANCE COMPANY jE 


Home Office Managing Branch Offices 
—— 80 Maiden Lane Chicago, Montreal 
District Managers Wanted in all States ¥% New York San Francisco 
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OF PROTECTION 








































Cash Capital - - TEN MILLION DOLLARS 
Address: E. W. BROWN, Secy.-Treas, HENRY EVANS, President 


Brown Building, Des Moines, Iowa 
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Entered as second-class matter June 23, 1879, at the Post Office at New York, N Y. under the Act of March 3, 1879 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $47,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 





‘THE TRAVELERS 
‘INSURANCE e INDEMNITY 
COMPANY COMPANY 


HARTFORD, CONNECTICUT 
MULTIPLE LINES—MULTIPLE SALES 


All men are prospects for several lines of insurance. The 
agent or broker who can supply the multiple needs of the public 
possesses the broadest and most remunerative field for his 
effort. 


Life, Accident and Health, Compensation and Liability, 
Group, Automobile, Steam Boiler, Engine, Plate Glass, Bur- 
glary Insurance. 


We offer direct contracts to reliable men affording them a 
broad opportunity to increase their income and make certain 
of their future. 


Travelers policies guarantee satisfaction to both seller and 
buyer. 
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MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? if so, 


eee ees WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 


FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— WHY should any man be satisfied with a policy that would do 
ess 


Annual Premium, Age 35, Ordinary Life, $128.05; 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 


General Agents wanted in the following States: Pennsylvania, 
pe oa Kansas, Michigan, Ohio and the District of Columbia. 
ress 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 


Twenty-Pay- 
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PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 
$7,500,000.00 


$26,000,000.00 
$70,000,000.00 


Total Resources Dec. 31, 1919, over 
Insurance issued during 1919, over 
Insurance in force Dec. 31, 1919, over 


The Pan-American Way 


In keeping with the higher Ideals and Ethics of the Business, 
the Pan-American does not seek to employ agents of other 
companies, but by interesting men of intelligence, character 
and clean record, instructing them by correspondence, and as- 
sisting them in the active co-operation of specially trained men, 
it has built up a field organization that is prosperous and con- 
tented. 

What these agents are doing, you can do, if you have the 
Will—the Pan-American Way is open to you. 


Address: E. G. Simmons, Vice-President and General 
Manager, New Orleans, La. 











A Progressive SURETY and CASUALTY Company 
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Insurance 
That Insures! 
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Protection 
THE EQUITABLE’S T hat Protects! | 


Complete Circle of Protection 
A Contract for Every Need 


THE EQUITABLE 


Life Assurance Society 
of the United States 


OA 




















120 Broadway 
NEW YORK 


W. A. Day, President 
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THE SPECTATOR Thursday 
“The Oldest Company in America” Don’t Delay Decide Today 
Issued its first Policy in 1848 I , 
Three ieadership achievements of the N GENERAL AGENTS P 
Mutual Life:—The American Experience D WANTED E 
Table of Mortality, the cornerstone of modern I N 
life insurance. The ‘‘contribution plan” of A W you seen 
surplus distribution, used almost universally N Maisie N 
by American companies. The Continuous A — Ss 
Instalment policy, the basic torm of all Life Y 
I If you can do 
ncome contracts. M L 
Business 
‘Mutual Life’’—known in every house- I Vv 
hold. Unexcelled policies and service, notable -C Write to me— A 
financial strength, co-operation with agencies. H N 
Life Insurance at its best!—the Agent’s desire I JACKSON MALONEY I 
and ideal. G : A 
A Manager of Agencies 
For terms to producing Agents address N 


The Mutual Life Insurance Company 
of New -York 


34 Nassau Street, New York City 














PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 
















ONLY RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of six millions a year and 

have a particularly attractive proposition for men with 

clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING, Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 
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CONTINENTAL LIFE INSURANCE CO. 








Issues both Participating and Non-Participating policies 
providing for Double Indemnity, total or partial dis- 
ability and surgical operation benefits. 


Attractive Agency Contracts 


JOHN W. COOPER 
President 


Salt Lake City, Utah 




















PORTUGAL 


J. Forcada 


Praca do Municipio, 12=13, 


SPAIN 


Lisbon (Portugal) 


Underwriter- Settling Agent 
Insurance Broker 


J. FORCADA & © 


Barroeta Aldamar, 2, 
Bilbao (Spain) 


Insurance and Reinsurance 
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Federated Fire Re-insurance Co. 


Now Organizing 


When Completed Will Have Capital] of 
$1,000,000.00 


Will Do a Re-insurance Business Only 
Ready for Business January 2, 1920 


Home Office 
314-320 M.B.A. Bldg. Mason City, Iowa 




















AGENCY MANAGER WANTED 


A Middle Western life insurance company is de- 
sirous of obtaining the services of an Agency Manager 
who is capable of organizing and producing an agency 
force and who is acquainted with conditions in Ohio, 
Indiana and Illinois. 

An attractive contract will be given the right man. 

Address Middle West, 


Care of THE SPECTATOR, 
Post Office Box 1117 City Hall Station, New York 











Jf you can write Ordinary and Industrial 
business in an exceptional field, uncer a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Jronton, Ohio. 








GEORGE WASHINGTON LIFE INSURANCE CO. 
Charleston, W. Va. 


‘The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 


C. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 











$6;000.00 — $12,000.00 with $50.00 per Week 


Costs $48.00 a Year 


from' sickness or accident. 





Pays you as long as totally disabled whether 


Membership 80,000 Claims Paid $2,000,000.00 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 


Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 





W. T. GRANT, Secretary KANSAS CITY, MO. 








THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders = = = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 














Horace R. Wemple Henry M. Schnarr 
President Secretary=Treasurer 


FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 
New York New York 











WE WANT AGENTS 
to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
% ‘contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE &. ANNUITY CO: 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bidg.—Des Moines, Iowa 








— 








A. M. BURTON, President 


Accident. Pays Fifty 








H. B. FOLK, Secretary 


LIFE AND CASUALTY INSURANCE COMPANY 


OF TENNESSEE 
Industrial Weekly Insurance Life — Health — 


Weeks Indemnity— 


Ordinary and Industrial Straight Life Insurance 
Home Office - - . - : 


. - Nashville, Tennessee 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 
1819 - 1920 


Oyelems elbbslehasemr-belem@pelomm 4o-bas 
of Service 


Losses Paid over $183,000,000 








N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee). 








ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 





2 








Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 


H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 




















WANTED—ARKANSAS 


An attractive General Agency contract 
for the State of Arkansas—just opened 
for business. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. ad 














WE BELIEVE THAT TO AN AGENT WHO DE- | 
LIVERS THE GOODS, A MOST LIBERAL COM- 
MISSION IS A CLEAR CUT APPRECIATION. 


WE TAKE PRIDE IN PROMPT AND EFFI- 
CIENT SERVICE TO POLICY HOLDER AND 
AGENT. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 

















Service of Quality to Policyholders 
Contracts of Superiority to Representatives 


& 


— 





NATIONAL 
CASUALTY 


| < be ¥, x oy \ ms < 
Om as, Eastern Dept 
Oro Western Dept., Pacific Bld~., San Francisco 





Northwestern Dept., Palace Bidg., Minneapolis 











Kristiania Shipping, Insurance and Trading Co. A/S 











KRISTIANIA 


(27, Karl Johansgate) 


TELEGRAMS:{ 








Manager (Insurance Branch): H. C. O. Sidney 
Insurance and Reinsurance Managers and Brokers 
Facultative Reinsurance and Obligatory Treaties Negotiated 


“CLARO”, KRISTIANIA t 
“TROUTING AVE.,’? LONDON 


LONDON, E. C. 2. 


(65, London Wall) 


Aft 
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ANNOUNCING THE CONTINENTAL'S NEW 
NON-CANCELLABLE DISABILITY INCOME POLICY 


(a) It increases the sale of Life In- 
surance. 


(b) It increases the sale of Commercial 
Accident and Health Insurance. 


YOU ARE INTERESTED IN EITHER 
Write or telegraph for particulars. 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER , President 
General Offices: CHICAGO , ILLINOIS 


United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St 





























JOHN R. BLAND, President 








CAPITAL, PAID IN CASH. ...$4,500,000.00 


WE RREBOIS | osc cc asaee cans os sa eles ccesaweeesnes -$2943,0709, 1 
ae eee 37915,0.939,7 _$19,892,130.37 
TOTAL CAPITAL, SURPLUS AND RESERVES °+:::++++s-++++ $24,392, 130.37 








Fire Casualty Life 
RE-INSURANCES 


WILLIAM GC. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 





THE SIGN OF GOOD CASUALTY INSURANCE 















LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS . ELEVATOR 
COMPENSATION Ae, NS GENERAL LIABILITY 


~~ 


Established © 1869 


LONDON GUARANTEE & ACCIDENT CO, Ltd °rguze" 


Head Office: CHICAGO, ILL. F. W. LAWSON, Gereral Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 

STOKES, PACKARD, HAUGHTON & SMITH, ’ 2 
Resident Managers 434 Walnut Street, Philadelphia, Pa. 

ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass. 





American Indemnity Company 


Home Office, - 
Cash Capital $600,000 - 


Galveston, Texas 
Assets, Over $2,000,000 





This company was examined by the New York Insurance 
Department as of June 30th, ror9. 

The examiners in part stated: 

“RESERVE FOR LOSSES. The company’s estimates 
covering the classes of insurance it writes were found to be very 
conservative and ample provision has been made to meet this 
liability.” 





Responsible Agents Wanted Where not Represented. 

















Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All ansrers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 








FOR FOLDER. 
SHOWING ELABORATE DISPLAY 























CAPITAL, $200,000.00 


Originator of the 
**Multiple Option”’ Policy, 
a three=in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 


A company born in the West, 
built for western people, 
by western men. 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 
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HOME LIFE INSURANCE CO. 


FOOD FOR THOUGHT WH A. MARSHALL, President 


The 60th Annual Statement shows admitted Assets of 
$37,780,735 and the Insurance in Force $185,755,819,—a gain 

















PANY Missouri State Life Insurance for the year 1919 of over $27,000,000. ‘The insurance effected 
COM Company. during the year was over $40,000,000, or 63% more than in 
‘ ; the previous year. The amount paid to policyholders during 
Over $220,000,000 of Insur- the year was over $4,388,000. 
ance in Force is its record in For Agency Apply to 
RECORD twenty-eight years, an GEORGE W. MURRAY 
Re ee ee ey | Ps , . Superintendent of Agents 
achievement equalled by only 
two other Companies. 256 BROADWAY, NEW YORK 
St. Louis—in the heart of the LIFE MEN FROM OTHER FIELDS 
HOME OFFICE /nited States—the terminus are ee The ee Life eoRrg foe numbers—attracted by the 
F OR rai ‘ : a s117°- powerful persuasion of exceptiona RES Se 
of 26 railroads with anew They find heer readily, in turn, those Results persuade their prospects. 
passed postal facilities. Write for Agency terms. 
sick . 7 THE GREAT-WEST LIFE ASSURANCE COMPANY 
Both Participating and Non- Head Office, Winnipeg. 
participating forms written. Branch Offices in the United States. 
. r : iri Id Street, Detroit, Mich. Equity Block, F 1 Ne BD 
Double Indemnity, Total Dis- inns wp * a i . 





ability, Premium Waiver and 
every other modern feature of 
Life Insurance embodied in 


policies. 

POLICIES Non-participating Policies 
are participating at the end 
of premium paying period. 
Five per cent. interest paid on 
Trust Funds left with Com- 


eneralAccident | 


OS) FIRE AND LIFE 


go ASSURANCE CORPORATION, Lid. 











any, resultant f ‘laims 
wan —_ preltaery claims FREDERICK RICHA.DSON, United States Manager 
pon = GENERAL BUILDING - 47" & WALNUT STS. 
AGE LIMIT Ten to sixty-five years. siiniisitaehcietiaicaiaatadiiiat ( 





Group Insurance Contracts THE WOMAN’S BENEFIT ASSOCIATION ‘ 


carefully consider individual OF THE[MACCABEES 


circumstances of each em- ccmeaiiiaiaacaianiiain 1. aan 
ployer, and the service ren- “ cj ; 
GROUP INSURANCE dered by our Group Depart- Largest Fraternal Benefit Society for Women in the World 
ment has made this feature of A Millionaire” Fraternal Benefit Society U 
a ; ie : e Rates are Adequate 
life insurance popu lar The Membership is over 220,000, aiaceaia ] 
- oF ay “y7 e Reserve Fund is more than P 
throughout the Country. Its Business Standing is of the Best : fides a a 
3 ives Safe Protection to Women an e Children of its Members : 
Over 30,000 people have fates for its ee en wy saeiiiial . 
6 : ‘ re Ce 
availed themselves of this op- aia a eons ft ves - p 
FREE COURSE IN portunity. The Company not ee ihe hei : p 
only furnishes its own sales Miss Bina M. West, Miss Frances D. Partridge, 
SALESMANSHIP tee angen ¥ ‘i Supreme Commander, Supreme Record Keeper, n 
force free of charge with this 


Port Huron, Michigan. Port Huron, Michigan. t] 





course, but to any one re- 
























questing it. st 
. . a 
AGENCY CONTRACTS a builders and money- THE GUARANTY LIFE INS C0 . 
— 8 8 ir 
DAVENPORT, IA. : 
Negotiations Invited th 
. New Policy Contracts U 
Excellent Territory Open p 
MISSOU RI STAT E LI F E Representatives Wanted re 
hi 
INSURANCE COMPANY L. J. DOUGHERTY, Sec’y and Mgr. : 
“ . = ~ . 41 
a ye 
M. E. SINGLETON, President SALESMAN OPPORTUNITY a 

We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preterred Stock, our 6% Improved Calumet District $- 
Real Estate Bonds, —— . a Bonds, he 
Home Office, Saint Louis GARY NATIONAL ASSOCIATES COMPANY ‘ 
Gary Theatre Building, Gary, Indiana. Cit 

Wilbur Wynant, President. 























D. 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1920, 
to 1,247,695 copies, averaging about 24,000 
weekly. These standard publicattions, cover- 
ing life, fire, casualty and miscellaneous insur- 
ance, are recognized as authorities in their par- 
ticular lines, and many have received the en- 
dorsements of the United States Government 
and State Insurance Departments. The statis- 
tical and historical records of the various in- 
surance companies, news and _ educational 
articles, and convincing arguments rendering 
the prospective mind receptive to the solicita- 
tion of insurance men, are thus given wide 
public circulation, constituting the most valu- 
able SERVICE to the insurance companies. 

THE Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four ollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 

THE SPECTATOR COMPANY 

PUBLISHERS 
135 WittiAM Street, New York 
Arthur L. J. Smith 
President 

Harry W. Barnard 
Second Vice-President 

Loughton T. Smith 
Secretary 


Charles H, Nicoll 
Vice-President 
Robert W. Blake 
Treasurer 
Sholto D. Kirk Fred B. Humphrey 
Assistant Treasurer Assistant Secretary 
Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1920, by The Spectator Company, New York 
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LSEWHERE in this issue of THE 
E, SPECTATOR appears an extensive tab- 
ulation showing the financial condition on 
January I, 1920, and the business trans- 
acted in 1g1g of all American and for- 
eign stock fire insurance companies re- 
porting to the New York Insurance De- 
partment, some of which also transact 
marine insurance. The table embraces 
the figures of two hundred and twenty- 
seven companies, which probably trans- 
act ninety per cent to ninety-five per cent 
of the total business of the country. The 
magnitude which the fire insurance busi- 
ness has attained is indicated by the fact 
that these companies, including only the 
United States branches of foreign com- 
panies, now possess $1,140,911,839 of 
resources, and show a surplus to policy- 
holders of $451,185,489, including — the 
capital of American companies, $129,- 
410,754. The premiums written last 
year by these companies exceeded $690,- 
000,000, and their total income was over 
$741,000,000, against which were dis- 
bursements of less than $582,000,000, in- 
cluding about $298,000,000 for losses 
and $20,000,000 for dividends. The 


THE SPECTATOR 


capital of the companies listed (includ- 
ing deposit capital of foreign companies ) 
increased over $15,000,000; their assets 
increased over $201,000,000, and_ their 
surplus increased over $61,000,000 dur- 
ing 1919, and in that year their premium 
income grew to the extent of more than 
$101,000,000. It will be observed that 
the increase in premiums in IQIQ repre- 
sented an amount equal to more than 
one-half the entire premiums written in 
1903. These statistics give some idea of 
the pace at which the fire insurance busi- 
ness has been advancing in recent years. 
HE growing scarcity and increasing 
prices of plate glass has become 

a serious matter to the plate-glass insur- 
ance companies. Plate glass has increased 
over three hundred per cent in price. 
while the production has fallen off about 
forty per cent, during the past two years, 
and a huge amount of such glass is now 
taken by automobile manufacturers. In 
addition, the cost of setting the glass has 
gone up materially, so that this combina- 
tion of circumstances has rendered it 
necessary for the plate-glass insurance 
companies to require higher premiums. 


a 


A store front which was worth, say, $300, 
a few years ago, now costs from $1000 
to $1500. Property owners are not likely 
to realize this condition until they have a 
window broken, and attempt to have it re- 
placed. Then the uninsured owner of 
the window will quickly ascertain that it 
would have been good policy for him to 
have carried plate-glass insurance, even 
at a higher rate than he would have paid a 
few years since. The high prevailing 
prices of glass and labor make this branch 
of protection more necessary than ever 
before, and agents should avail of every 
opportunity to impress this fact upon 
their customers. 

EPAIRS to ships continue to be one 

of the most perplexing questions 
with which marine underwriters have to 
deal. During the war the custom grew 
up of patching up damaged hulls and 
machinery only sufficiently to enable the 
ship to continue in commission, thorough 
overhauling being deferred until a time 
when it could better be spared from serv- 


‘ice. Millions of dollars began to pile up 


of “overhang” losses which would come 
up for payment only when repairs were 
made or the damage determined. With 


Y 
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repair work exceedingly high and con- 
stantly growing, the insurance companies 
are now suffering under a not altogether 
equitable handicap. With losses under 
current policies probably somewhat 
above normal, together with these old 
losses now maturing, marine companies 
have reason to express concern, and won- 
der is frequently expressed by the older 
man in the business how the younger and 
less experienced underwriters stand up 
under the strain. There is nothing in 
sight to lead to the belief that the cost of 
ship repairing 1s going to be any less for 
years to come. Many factors are con- 
tributing to the seriousness of conditions, 
Labor's discontent and the ever-rising 
cost of timber tend to create the worst 
forebodings. All materials in the line of 
ship construction and repair have ad- 
vanced in cost from 100 to 300 per cent 
during the past six years, yet in the face 
of these phenomenal increases the price of 
marine insurance has shown scarcely any 
advance. It is safe to say that in no other 
class of business would such a condition 
be permitted to continue. 
S National Marine Exposition held 
in New York last week, was a 

marked success, except for the paucity of 
insurance representation. A member of 
THE SPECTATOR staff searched for some 
time before locating the one and only in- 
surance exhibit. which included a gilded 
model of the Santa Maria, in which 
Columbus discovered the New World. 
Evidently marine underwriters did not 
realize the opportunity afforded by this 
exposition to foster the idea of close co- 
operation between shipping and insurance 
interests. 

LOT and civil commotion insurance 

has to a considerable extent super- 
seded the war risk and explosion indem- 
nity of the active war period. With 
strikes threatening, or actually in effect, 
affecting many classes of business, 
numerous mercantile and manufacturing. 
concerns deem it prudent to protect them- 
selves against the possible injury or de- 
struction of their property because of 
violence on the part of strikers or others. 
This branch of insurance will help make 
up in volume of premiums for the losses 
due to the falling off in classes which 
were particularly in demand during the 
war period. 
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The following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1919, and the financial condition of the companies as 

of January 1, 1920. The figures are compiled from the sworn reports of the various companies by T’HE Spectator of New York, and are issued in advance of the State 
Insurance Department report. The list comprises all American and foreign stock fire insurance companies. reporting to the New York Insurance Department, some of 


which also transact marine insurance. 


COMPANY 


Fitna, VWarttiord ....gsisccecsse 
Agricultural, W: atertown var ie Be cea 
PAR AG | AMIRI «55s n.s sos o0ie o¥ee oe 
Allemannia, Pittsburgh ......... 
Alliance, Philadelphia .......... 


American, Newark ............. 
American Alliance, New York... 
American Central, St. Louis..... 
American Druggists, Cincinnati. 
American Eagle, New York. 


American Equitable, New York. 
American Fire Ins. Corp., N. Y. 
American Merchant Marine, N.Y. 
Assurance Co. of America, N. Y. 
Atlantic City, Atlantic City...... 


Automobile, Hartford ........... 
Baltimore American, New York.. 
Bankers and Shippers, New York. 
ROME. ASOBLOM <5. skis s0bi0-06b:0 60-0050 
BUTAIO, BRUT ALO: 0.6.6 6:65. 6-88 600000 


Caledonian-American, New York. 
California, ~~ FPanNci6CO. «00606 
Camden Fire, Camden .......... 
Capital Fire, Concord........... 
Central National Fire Des Moines. 


BoC ae ge © 
City, Pittsburgh ee rr re eee 
City of New York, New York.... 
Cleveland National, Cleveland... 
Colonial, New York. .....0c0s0 


Columbia, Jersey City........... 
Columbian National, Detroit..... 
Commerce, Albany ............. 
Commercial Union, New York... 
Commonwealth, New York...... 


Concordia, Milwaukee .......... 
Connecticut, Hartford........... 
Continental, New York.......... 
County, Philadelphia ........... 
Detroit F. and M., Detroit..... ‘ 


Detroit National, Detroit........ 
Dixie, Queensboro .............. 
Dubuque F. and M., Dubuque... 
EMG, NOWREK oo scccccssacowans 
Eastern, Atlantic City ....... — 


Equitable F. and M., Providence. 
Guaranty Fire, NewYork........ 
Excelsior, Syracuse ............ 
Federal, Jersey City............ 
Federal Union, Chicago ........ 


Fidelity Fire, Sumter.......... 
lidelity-Phenix, New York..... 
Fire Association, Philadelphia. .. 
Firemans Fund, San Francisco.. 


Paremens, Newark 3 .6.000:000:20s0 
Kiremens, Washington ......... 
Franklin, Philadelphia ......... 
Georgia Home, Columbus ...... 
Girard F. and M., Philadelphia. 
Glens Falls, Glens Falls........ 
Globe, Pittsburgh .......2s000+0. 


Globe and Rutgers, New York.... 
Globe National, Sioux City. 

Granite State, Portsmouth ...... 
Great American, New York...... 


Great Lakes, Chicago........... 
Hamilton, New York........... 
Hanover, New York. ......005s.2. 
Harmonia, Buftalo ....6-s0600:60%.s:08 
HMartiord, Hartford «26.6606 s0600s 


Hawkeye Securities, Des Moines. 


Henry Clay, Lexington.......... 
Home, New York............... 
Home F, and M., San Francisco. 
Fivdson, New VOtk< oc siccsves.cs 


Imperial, New York............ 
Importers and Exporters, N. Y.. 
Independence, Philadelphia ..... 
Industrial, Akron .............. 
Ins. Co. of North Am., Phila,... 


Cash 
Capital 
$ 


5,000,000 
500,000 
250,000 
200,000 
750,000 


2,000,000 
1,000,000 
1,000,000 

200,000 
1,000,000 


400,000 
200,000 
600,000 
200,000 
200,000 


2,000,000 
500,000 
1,000,000 
1,000,000 
400,000 


200,000 
100,000 
1,000,000 
300,000 
500,000 


200,000 
250,000 
600,000 
839,580 
200,000 


400,000 
976,675 
200,000 
200,000 
500,000 


750,000 
1,060,000 
10,060,000 
460,000 
500,000 


200,000 
500,000 
200,000 
400,000 
200,000 


750,000 
200,000 
200,000 
1,000,000 
200,000 


200,000 
2,500,000 
1,000,000 
1,500,000 
1,250,000 


200,000 
1,000,000 
200,000 
500,000 
1,000,000 


300,000 
700,000 
1,060,000 
200,000 
5,000,000 


400,000 
200,004 
1,000,000 
200,000 
4,000,000 


c900,545 
450,000 
6,000,000 
500,000 
500,000 


200,000 
700,000 
200,000 
300,000 
4,000,000 


Total 
Assets 
Jan. 1, 
1920 
$ 
37,114,626 
6,711,670 
1,336,058 
27 13, 622 


4,497,696 


14,845,138 
3,297,554 
4,984,206 

628,180 
3,878,089 


1,980,219 
795,409 
5,607,791 
1,107,602 
508,241 


11,022,207 
1, 53,585 
3,507,586 
12°! 574,604 
3,61: 4,445 








540, 639 





6.075 5,176 
1,227,896 
1,091,495 


1,061,616 

654,236 
2,376,271 
1,827,042 


10,977,535 
39,624,376 
1,053,551 
3,036,006 


191,196 


1,569,588 





~ ey * 
1 "200 399 
"420,449 


2,380,454 
400,000 
317,467 

5,696,084 
734,813 


514,252 
25,816,262 
14,937,685 
20,010,853 

9,242,502 


453,892 


5,300,191 
741,677 
3,057,671 


95,918 
7274 
crt 882 
¥ 


’ 


1,502,817 
1,023,965 
595,060 





2,741,847 
2 043.770 


1,920,208 
2,448,244 
421,499 
929,317 
34,978,591 





-—Net Surplus—, 


Jan. 1, 
1920 
$ 


10,705,995 
2,010,340 
541,831 
1,087,279 
1,512,110 


3,189,5 533 
1,048,346 
1'514.679 

277,708 
1,060,722 


481,680 
212,310 


ona ype 
690,53) 
1,381, 342 
4,126,677 
2,072,851 





316,: 
693, 99 
1,100,000 
335,244 
305,934 








332,047 

64,540 
452,596 
406,493 
319,172 


813,394 
146,833 
409,386 
440,519 
1,227,314 


701,073 
3,050,950 
11,364,824 
245,906 


1,249,270 


205,989 
Bil, 680 
58,269 
430, 148 
123,568 





869,908 
£00,000 
90,953 
990,190 
93,317 


121,149 
1,298,019 
183,382 
277,907 


2,693,904 


il, 010.3 377 


348,509 
604,423 
929,368 
248,783 
14,089,055 


447.096 
191,345 
15,825,966 
690,787 
833,376 


1,062,614 
378,171 
100,148 
144,660 

10,728,227 


Jan. 1, 
1919 
$ 


8,904, 033 ; 

1,921,27¢ 
519.738 
948,036 

1,311,467 


2,700,512 
1,044,519 
1,222,639 
236,950 
900,572 





468,346 
203,863 


1,833,867 

644,853 
3,155,620 
1,999,888 


12,448 
589,932 
984,690 
301,524 
327,229 


286,797 

68,386 
408,418 
370,232 
276,296 


748,486 
115,452 
378,224 
383,398 
1,082,499 


499,114 
2,028,968 
10,172,815 
201,286 
1,164,921 





1,321,964 


83,732 


101,324 
6,032,685 
3,577,569 
4,017,108 
2,246,244 


113,034 
681,081 





243,653 
8,776,941 
414,181 
336,590 
10,484,934 


148,206 
15,256,704 
842,331 
985,176 


811,973 
131,403 
118,927 

61,688 

8,930,517 


—Net Premiums Written- 


1919 
$ 


2,032,989 
8,808,376 
498,7 
1,324, 152 
2,490,580 


6 


7,543,174 
1,314,943 
2,177,453 

220,611 
2,309,511 


1,266,101 
467,726 
1,753,505 
473,847 
140,380 


8,753,994 
304,839 
1,156,887 
7,444,526 
911,275 


19,125 
1,462,441 
4,032,762 

457,746 
282,938 


348,356 
388,961 
1,363,567 
683,755 
439,161 


960,285 
832,902 
280,548 
1,245,270 
2,030,902 


2,483,699 
634,685 
15,591,354 
767,991 
1,214,650 


—38,641 
676,267 
1,533,655 
437,965 


121,178 


871,631 


323,329 
13,852,265 
8,428,892 
15,128,040 
5,083,941 


112,076 
2,171,441 
323,890 
1,580,893 
5,407,282 


599,768 
17,526,451 
928.902 
983,648 
18,175,863 





35,103,081 


608 O41 





710,965 
1,345,052 
167,096 
482,714 
20,999,580 


fe) 


1918 


° 


18,818,256 





1,165, 0 40 
2,052,260 


6,676,877 
1,104,607 
2,174,178 

190,788 
1,507,243 


1,499,110 





ie 
804, 775 


15,429 
1,070,426 
3,601,558 

375,932 


187,262 


400,847 
478,474 
1,106,025 
535,162 
305,369 


oer o 


va 80 
21,88 
99 

39,03! 
1 


1,0 
2,00 


t 


© & S100 


’ 
ge 


SVORer 


1,851 
9,035 
9,894 
0,667 








4,723.1 


416,931 


150,607 
12,194,218 
7,602,656 
13,645,648 
4,655,568 


91,995 
1,616,437 
oe 051 
1,379,794 
4 536.348 





1,026,33 
17,056,595 


36,402 
1,040,032 
3,674,470 


112,481 
31,598,247 
1,046,030 


594,049 
2,368,834 
160,944 
587,350 
?() »(94, 300 


* Total 
Income 
1919 
$ 
23,393,267 
4,112,761 
560,206 
1,434,679 
2,663,578 


127,610 
1 "168" 577 


2,458,830 


,339,911 
979,141 
2,053,647 
513,087 
167,540 


9,057,516 





7 ‘078, 892 9 
1/048" 864 


301,027 
1,556,880 
4,285,951 

508,874 
329,371 


we) 
> 
roMo.s) 
a 
Dos 


” 
eT ee 

Qarke vost 
nom € 
9 09 D> 


909 DSO 
oe bo 


,924,735 
190268 6 
823,438 

1,305,183 

2,183,603 


2,635,296 
7,045,916 
17,492,454 
827,445 
341,213 


—50) 
740,785 
1,660,7$ 





156,365 


61,161,039 


340,017 
14,997,948 
9,031,274 
15,842,644 
5,431,166 





1,706,758 
5,788,864 


655,893 





1,050, 144 
19,585,642 


587.690 
1,003,407 
4,279,528 

29,895 
36,590,463 





517,753 
37.384,005 
2,331,356 

795,481 


d927,359 
2,221,204 
185,108 
617,060 

bi A 2 5946, 568 





—Losses Paid ; 


1919 
9 


8,876,116 
1,855,061 
182,832 
449,378 
940,815 


2,847,180 
401,127 
950,838 

45, 397 
857,726 


3,445, 
333,523 


6,732 
529,540 
1,740,598 
184,174 
67,882 


202,604 
233,274 
510,908 
292,126 
122,876 


846,269 





1918 
8,807,806 
1,681,387 
175,994 
486,516 
1 080,72 


417,691 


194,431 





8,606,667 
446,011 





162,642 
188,281 
455,421 
219,246 
140,678 


241,703 
47 4/288 
122,066 
465.333 
1,070,003 
878,570 
2,681,; 
5,878,318 
386,599 
574,954 





194,875 


169, 998 





“56. 617 


307,803 


2,116,519 
219,319 


65,160 
5,238,120 
3,621,685 
7.399.403 
2'025,936 


26,434 
767,705 
159,603 





262,837 
869,629 
66, 992 





2 a 
1 ,996 


383,798 





2,397,880 
216,751 


44,975 
5,069,923 
3,443,461 
8,339,478 
2,027,451 


23,465 
560, 285 





3,750 
387,984 
2,100,681 





163,978 
10,629,416 


Dividends, 7 Total 
to Stock- Disburse- 
holders ments 
1919 1919 

$ 


1,250,000 = 18,153,905 
200,000 3,548,060 
30,000 437,994 
Saerexs 1,069,505 
“90, 000 =1,906,172 


400,083 6,233,016 
195,000 4; 082, 539 
Pe 1,872,92 
20,000 "156,557 
140, 000 ~=1,688,086 


70,000 1,253,991 


1cKeCeRs 185,147 
150,000 1,890,396 
30,000 358,041 
20,000 167,931 
200,000 7,267,062 
55,000 290,540 
eda eee ere 390,754 
240,000 = 6,393,77 
100,000 845,815 
8,000 21,405 
ee er 1,133,238 
117,977 3,430,176 
22,400 395,190 


226,102 


16,000 345,869 
25,000 427.670 
36,000 1,086,783 
reece 593,715 
12,000 310,869 
A alaterereice 700,623 
iirpeaceerars 803,553 
20,000 236,440 
20,000 1,019,871 
Hareieceeeie 1,763,432 


90,000 1,944,845 
250,000 5,474,611 
2,000,060 14,080,986 
20,000 621, 995 
70,000 1,106,585 


197,395 





29,994 518,978 
60,000 1,298,438 
36,250 474,851 
18,000 108,318 
62,500 


200,000 
16,000 





16,000 216,032 
750,000 11,452,750 
400,000 7,820,425 
345,000 13,290,217 
300,000 4,343,286 


12,000 94,295 
70,000 1,555,665 
12,000 


60,000 
185,000 


36,000 
420,000 
26,000 
5250,000 15, 104: $53 





166,586 


23,996 734,520 
100,000 3,588,897 
12,879 


800,000 28,051,617 


169, 85t 





20,000 573,548 
PT oe 1,368,679 
35,000 169,238 
9,000 509,498 


860,000 17,706,906 


aS ey 
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bo hy 
Assets —Net Surp! : 
. s urplus— —Ne vena ros 
"Sas CoMPANY P = Jan. 1, Jan. 1 yo ty Net Premiums Written— *Total ¢ 
¢ Pate apital 1920 “1920° oe a? Income to Stock- Disburse- 
State “3 ‘S 920 1919 1919 1918 1910 ——Losses Paid— habeas pee 
. ¢ ( p . ‘ = 
< o Ins. Co. of State of Pa., Phil : . : $ $ $ = 1918 1919 1919 
“ “ ) oe eae Be ? $ e 

International, New York.. ne A pty ats 651,118 310,918 542,923 2 792.02 ia : : ’ $ 

futerSiate, Detroit «2... 0. 2occc O59 15 ‘ 1,152,320 627,201 2 5235, "411 2,793,034 2,779,087 2 
otal lowa National, Des Moines...... rae 150 48,523 16.723 saat 4,071,402 2,459,179 2,456,834 

ale ‘ OINES ss 5.057 500,000  1,068,92 279 °5 fis 386,940 385,600 : 2'965,383 
ursé Knicker bocker, Naw Wack 500°000 5 eget 279,514 2 re 189 306.993 299795 $44,081 418°3 385 
ClO es eee eee DUN 511,176 416,739 3.284 607 325 £29,199 355,316 375 
19 507,325 206,442 662,696 232,322 
} ar sng ag Pi oe: er Pree: 250,000 2,128,035 1.224.005 1.253.611 eae 

< Ss 0. 0 m ag regina 92 63,0U% 253, 381.237 aciun dind ane 
oe Mavatetie Netanal, Bc icago. 400,000 930,418 215,172 ; 69,005 5a77 4 296,699 478,670 a , 

9905 Maced NM M hicago.... 300,000 1,410,203 301445 aes 547,712 258,961 146.754 50,000 353,031 
8,060 Maryland 1 otor Car, W ilmington. 500,000 1,006,059 »' 899 341,018 905,109 610,598 96272 o : 105,886 14,187 361.66 
7,994 Massachusetts I*. and M., Boston 500,000 1,877.4 . es 100,493 736,285 426,425 si1’e “ 334,281 163,879 30,000 ceaeae 

your : . d A 904 4,4 28 233,351 213.899 a a po 426,420 8 ,621 292889 < o 200 7 2,73 3 
9,505 213,822 1,246,107 1,264,428 1,346,965 nytt - 22,500 847,835 

, ’ = ~ 346,96: 76 66,0 647,83: 
6,172 La ages Fs — ae 250.000 yore ith , ,346,965 760,514 30,000 1,288 837 

echs. an raders, New Orles has 300°000 bppeel b 281,05 311,705 907.673 ‘ - ’ 
5 ans. 300, 2,.250,81- 2 o4g poets pol IV1,010 828,263 982.16 iit ina eee 
3.016 radi one New York........... 1,000,000 petra 1 963,346 762,838 1,041,133 927 249 1 pt in 331,803 354,535 25,000 723,103 
97539 Merchants Fire, New York..... ua. = 56,05 013,457 923°311 1°763'136 aease ,123,448 384,436 461 286 , 723,103 
2.923 Merchants Fire, Denver 200,000 + 98170 1,077,911 869,113 1,811,804 py tty Meee pyro oT eee 1 539.5 15 

dog: “Gam Seger ee rrr See 2 500 98.17 9 ror pint gos ’ ’ 7 ° 2 Qn at aan Toveeee 8 8s seen 3 86 75 
6,557 ; r 170 201,537 154,430 415,528 346,268 Nace comeaes 730,872 79,000 1 ep 
33,086 siete . see M., Detroit..... 400,000 2,159,730 464,110 — — 152,036 18,000 332.310 

u ee ec hanics, Milwe aul ee 1 250) Fol peared bat 4, 1.249.917 ” 7 
| Mi : xee. ,250,000 6,796,§ 893 20 96 Ago lpn 1,115,644 1,332,97 5§ 

47 Vat <lin, sburg! ? 23,773 3160 Ors 034,613 (436.( 5572 ave ,124,973 
0 Mueamipctatummar™ gine Meee ERIES olay aE eats Lara Re a 
a a) ae eee weer 2,000, 24°723,963 i pata 1 2,782, 6: 2,505,447 2995 643 ’ : ‘ 20, 2,35 
58.041 _ 123,963 6,057,578 4,675,242 15,147,347 13°114,949 15°908 430 caeua ¢ 119,336 160:000 2564882 
7,931 Le oe puberty, Bee Wotles <0. 1,000,000 10,750,511 3,111,913 pies 5,663,904 6,258,518 400,000 12,038,611 

National Reserve, E. Dubuque 300. shat ) 2,818,765 5,972 = O40 8 sais 
37,062 National Trades, Chicago. ... o pap 767,430 09487 23.5. vs be yp 5,244,641 6,349,631 2 2,662,6 i 
Shp National Union, Pittsburgh. ..--- hp 435,446 15% 46 142.834 123°348 a Ph 244,788 So oe 200,000 = 5,188,451 
oy Newark, Newark .............. ae 6,176,156 954 824.414 4 ise ate 2 ati can 139,660 ge?” ape eeapeisieh pips 
ora: ci 8 860| remmctey Vemehayge he rewire 98,415 314,956 mae pa fae Fk ia oo 5,281,418 4.380.375 : pos SEySUS nee ween 83,658 
sgt N a 3314936 725460 «555,502 2265574 © «—«LLSBATG ©—«-BSTTI268 © 'S98;553 901958 SBR 1773 813 
15,815 —- penne nae Brunswick. 500,000 2.549.999 Pia ver 901,958 8,588 1,773,936 
Sew umpshire, Manchester 1.500. RRA Gad 330,685 1,874,217 aia : 
New eee 500,000 9,054,148 by aan and cdl corti 1,825,21 m 96 eT 
21,4003 New eg Ne ie Sikes is a 1,000,000 9°78 985 a eee 1,690,117 4,010,763 945,324 859,550 70,039 1,774,951 
o. New York bquitable, New York... 400°000 mien 50,966 1,562,643 1,567,636 1,879,814 1,819,653 °°3,985 3,900,708 

30,17 6 Wagata, NEW VOfK enc. ccc wesw 1,000,000 11,817°340 ewe sie eores 204467  . . a a eee 755,568 40,000 gee 
95,190 . ; sa 3,115,658 — 7,376,912 6,422,070 ates. sss 40,500 "368,216 
95,100 North Branch Suatory a ie = 2,790,085 2,976,882 250,000 6,006,191 

North Carolina Home, Raleig , »449,972 50,753 160,345 1,089,457 his 

er Northern, New York seta sh. 400,000 898,803 2727164 228 533 9 re f 1,1 f1,140,139 635,585 534.46 

7,869 r m zs settee eeee 500,000 2,282,189 be = 25, Vv¢e 244,739 99 26 pas aly 534,461 40,000 1.080.372 

mB) North River, New York.... 1,000°000 252,15: 374,847 293,610 1,390,656 1.2 38,430 71,049 64059 12'000 s000,322 
aa Tan Northwest’n F. & M., Rice yoy oes 2080" ae 2,475,899 1,409,873 4 401 886 saenaas Leanne 536,294 572,274 ya ae 

Sapo Ad ‘ ’ 3 R746 : a od aediellend Adina e 7 papas caption Dae, ’ 0,58 
— 301,198 145,712 2,856,783 3°490'499 2909" 999 1,617,306 1,567,708 30.205 3,494,504 
10,869 Northwest’n ee a ee ee 2,909,7 1,323,330 1,280,393 40,000 2,157,198 

d Colony, Boston ~~... 0.2 :0 1.000.00¢ sate as 2,010, 1,669,903 5,085,251 4.09 P ; 

00.623 et 9 Hartford Blas el pearete oer ogeoh soe ‘ renee 1,598,261 1 — wot Pere gp 1,757,370 190.000 4.207.513 
2553 acific, New York........ "400. pda tl etme 479,90 187,645 2,618,036 anaes 94,110,090 759,442 690 by td nays 
ban Patera Samer co ee. peti 2,437,260 581,467 4209731 pyre Ry pte 2,800,459 960,409 1 0622400 1eeaee Rey 
05,44 ee 917 925 ¢ oe pal : 7: ,82 RF pm mA ’ 25 iB 2 ‘ 
19,871 . 947,932 139,017 51,750 579,942 352.455 hO63,822 i lg ng 60,087 1,548,528 
63.432 : soe Philadelphia ..... 750,000 9 1280, 907 2,92 muewe a 68,475 185,000 447,601 

-eoples Fire, Frederick, Md.. 5 90 : . 4 2,225,527 1,856,756 4,777,364 P om are 
44,843 — sre san Philadelphia... 1 poepbes pire gel 46,934 116.578 _—. pio pa 2,083,805 2,392,297 4,143,146 
sia 1eenix, artford ees = ’ 281,158 284.028 030.97 FU, Db b178,736 28714 wenn sne 3,146 
6 NEMIX, TLartlOrd «1... eeeeees 3 Ve 030, ¢ ’ 97 F 
Shaye Pittsburgh, Pittsburgh ........ a rene »738,531 8,740,471 7,506,412 pig aoe 1,144,120 488,016 saa aee 4 aaere 387/825 
_ — 771595 116,057 «440,244 «= '449°998 oe 0 eee eee 1808417 814427005 
, hata = 42,92! 975 5 pa pte 417 = 8,442,008 
Foe iy ashington ..:..<.«. 200,000 751,816 196 ere 248,444 168,959 16,000 447 076 
ref’'d Risk Fire, Kan. C., Kan.. Pp ge (01,516 96,551 133,774 147.727 , ‘ 
NERC : ‘ire, Kan, C., Nan.. 406,500 21 ORT pila) poset Jo, 66 7,027 405,440 2 f1R “s _ 

197,393 i — W a, Prov.... 1,000 000 eg 2 aes ; — 102,312 84 930 rset ed RGEDEN.! “seccccss 355.728 
518.978 INGW Obie. cols 7 wareare 2'000,00 sari ven 8a 66 2,213,111 = 6,507,705 6.07265 ae agg apr oab 7,797 15,872 27085: 
298,438 Reliable Fire, Dayton.......... pe lal et Mla il Ml eo lig 634,736 oa: cums clue <auee 160000 5,176.374 
174.851 a 111,843 657,135 = 653,402 171,278 oe «sce ae ae 500606 | 7'S48171 
108,318 ee eo iy a eiewaarees 400,000 1,780,7 169,49 ; one 40,103 48,348 37.500 1602051 

Xepublic, Pittsburgh ; 200 ae 39,493 138,336 1,013,1 
ER Pre 200,0 97 a pas 013,184 993,367 7 
— Island. Providence....... poor 2766" is) peg 196,078 813,897 eed eae seeaas pon 28,000 943,288 
sichmon ew as : a ve 21,81¢ 408,47 7 603 actaan 300,495 319,827 23° aaa 
ra York ners OR 200,000 1,383,108 433,954  m275 74 = 1,648,796 1,546,601 1,738,969 647,451 319,827 23,000 _ 699,718 
J ntain, Great Falls.... 279,885 864, 660 bs Q ; -“ 75,181 842,548 809.466 39133 fs 640,574 62,500 1.390.708 
sf 864,66 206,22: 93,235 406,368 380,509 138489 ——— er 16,000 630,769 
ae ee et oy. i 82,381 29'336 381,910 
afeguar« ew MOblen cas cees ; 900° 2,102,928 3,148,070... 10,453,21 aca 
St. Paul F. and M., St. Paul.... 1 coo sects kara. acenu 318179 eg A > A a 10,079,262 
Security, New Haven. ye 6,648,602 5,444,332 4,304,536 12,620,459 10 467.42 eee 82,850 79,678 oy ofl espa 
South Carolina, Columbia... ..... engi a 7,034,971 1,382,442 962.600 4'992,120 467,423 13,266,643 5,166,771 6,554,284 300,000 eure 
, COMMA... .6 045 200,000 611,069 70,292 126980 ge oe 5,285,874 1'851'336 araaa — petite 
a oe Baa ~ 244,15 nor es ’ 2 
aeees F. & M., Springfield 2.500.000 17.303.137 . 0 514,467 105,350 78,466 12'000 395 “126 
Standard, Hartford is)": 7,303,137 3,978,911 3,112,473 10,220,492 3 e Ba 
2 pee mn Timea sage Musas Tommtaet Sema tamale Saeuaee Seneate See Ota 
Star, New York.............00. 400° 448,853 601,698 540.755 «599,616 199'907 20,712 374,292 347,344 40,000 762.58 
Sterling Fi A inthe hahaa 400,000 1,907,451 398,091 pint phe es 499,907 656.537 212/191 aaa an 762,588 
g Fire, Indianapolis...... 850,000 2,140,495 542,462 tae ee 638,406 1,262,061 420°717 2484019 20e0 = Sa 
2 ,462 76,64( 753,220 807,198 870,967 491'499 aes 30,000 889,583 
lt mpegs New York...... 700.000 2.251.816 9 P aa — 51,000 755,186 
uperior Fire, Pittsburgh........ oan 2,251,816 252,294 76,456 1,347,739 264.2 9 617 

icant ag ~ beeen 2 -- 500,080 2,644,766 481,012 307.413 1,575,873 ae f'781 665 691,687 LS) QPr Cree 1,120,529 
coyige United American, Pittsburgh. . - eee ene seer 289,832 "347,250 317394 512,623 = 504,396 64,000 1,306,062 

574,638 nited Firemens, Philadelphia. . 400.000 1 sanere 248,070 509,191 461,503 BOT 0 paleo : 157,193 20,000 971.435 

897,794 ; — | 579,304 556,497 661.57 po 30,000 462,602 
1,404,858 . —, States, New York...... 1,400,000 10,689,094 2,912,904 — — 40,000 539,019 

ah Heme, Sekt Lake City... eee ‘ 2,912.90 2,016,066 6,511,122 5,305,856 911,86 

166,586 Ms sie wf Philadelphia sai he pra > is poe ee og 831,386 559,947 "05 $80 pari yr 2.253.371 140,276 5.263.989 
734,520 Vela F, and M., Richmond... 250,000 2,744,156 en “wee toe 0509, 115 a ee eS 
3 588,897 ilean, New York........ 300°000 fits gh 1,125,761 956,322 1,254.819 369 735 ee ee 12.231 

ae an as a. 200, 520,458 128.119 131.293 69 542 1,362,735 451,264 $44,327 50 000 1 ost ane 

3,051,617 Vulean F sina 78,191 30,208 44.512 12°00 s¥S1 098 

W nh aera ROC Ore 500.000 1.526.723 420.575 ila caste 512 2.000 77044 
g arine ew Y P s vae Bae saat chy 881,544 7 650.992 V4 & 
469.80: oa hester, ew Veek. is 1 prragonea vialer 1 ries ts 95,995 1,228,408 147821 fl aaa app 221,488 29,872 732,591 
a Sere Rie Gee 000, 9, 912 719,337 599.813 Ps tie _ 18,82 ,356,§ 58.199 ao 29,565 732,i ¢ 
if Ww rand Alliance, Chicago. ..6.<. 350,000 853.545 240 ped 1,592,813 7,018,343 6.779.504 7°411,895 ea ae 256,969 
Ae Pittsburgh . 300.0 Ne SOO 8c wanwinces 54.947 ne en 3,382,990 250.000 6.273.977 
Wheeling Fire, Wheeling. ....... 300,000 737,751 77,051 71,471 422.19 “317.336 pe $2,822 .... , 273,977 
eeling. = 200,000 661.799 2) 22,195 317,336 450.187 90 - ree 210,232 
; wee 167,058 151,269 234,656 251.351 962'890 peg 157,536 12,000 417,316 
hej + Foreign Companies Bi ve 100,979 138,189 16,000 993°172 
573,548 Abeille, Paris , it 
Deon Riles hanes ee nt 200,000 1,079,420 177 ae ? 
1,368,609 ssuranc ; ’ pe 77,441 678.5 414 75 sie 
169,253 amar pee naa eae zo0000 | 174808? | 12080 pos 3448258 0.920082 3,604,236 = ie Cc 143,593 
509.498 3ritish America, T ecb teen etm 400,006 1,743,021 1,205,424 742-194 2,920,082 3,604,236 1,445,092 aaa on 1593 
; Caledoni OE CR Oie: #5 sears 200,000 2,297,350 779500 ed hi weet e ees 783,946 anh. Oe ee 2,833,056 
an, Edinburgh ......... 2007000 3,045,923 900'81 : ae 1,724,251 1.556.674 Geer, “gegaag. Seeeneks 297,926 
2,134,08% 2114679 2.241.862 1,086,270 1,0791332 ........ Lye 
— . FJyVOS sn ew ee eee sf 0,169 





7,796,900 
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Fire Insurance 





































COMPANY 


Century, Edinburgh 
Christiania General, Christiania.. 
Commercial Union, London...... 
Eagle Star & Brit. Doms., London 
Fire Reassurance, Paris....... - 


First Russian, Petrograd 
General Vire Assurance, 
BRKOF;, MOSCOW ooo ss sisciacsc cess 
Law Union and Rock, London... 
Liv. & Lon. & Globe, Liverpool. . 


Paris... 


London Assurance, London..... 
Lon. & Lancashire lire, Liverpool. 
Lon. & Scot, Assur. Corp.,London 
Milan Internat’l] Reins., Milan... 
Moscow, Moscow 


National, Copenhagen .......... 
Nationale, Paris 
Netherlands IF’. & L., The Hague. 
New Zealand, .\uckland......... 
Nippon Fire, Tokyo 


Nordisk Reinsurance, Copenhagen. 
Norske Lloyd, Christiania....... 
North Brit. & Mercantile, London 
North China, Shanghai......... 
Northern, London 


Northern, Moscow .......... Bb xs 
Norwegian, Christiania . 
Norwegian Atlas, Christiania.... 


Norwich Union, Norwich....... 
Palatine, London ......0ccsssee 
Paternelle, Paris ....6000060000. 
Patriotic, Dublin ....... braaa senses 
PRPMIE SONI sas sca sewed eens 


PaieenIe, TRG oso .0.0:5 50s iin ss 
Prudentia Re- & Coins., Zurich. . 


Reins. Co., Salamandra, Copen.. 
Rossin, PEORIA 2....0000006000% 
Royal, Liverpool 
Royal Exchange, London 
Russian Reinsurance, Petrograd. 


Salamandra, Petrograd ......... 
Scandinavian-Amer., Christiania... 
Scot. Union & Nat’l, Edinburgh. . 
Second Russian, Petrograd 
Skandia, Stockholm ............ 


Cash 
Capital 


De 


200,000 
200,000 
400,000 
400,000 
200,000 


200,000 
200,000 
200,000 
200,000 
400,000 


400,000 
200,000 
200,000 
400,000 
200,000 


400,000 
200,000 
200,000 
400,000 
200,000 


200,000 
400,000 
400,000 
400,000 
200,000 


200,000 
400,000 
400,000 
400,000 
200,000 


200,000 
200,000 
200,000 
400,000 
200,000 


200,000 
400,000 
400,000 
400,000 
200,000 


200,000 
400,000 
200,000 
400,000 
200,000 


FIRE 
Total 
-\ssets 
Jan. 1, 
1920 
1,004,468 


3,902,475 
14,881,521 
2,672,353 
2,909,589 


3,115,057 
1,616,091 
3,783,127 
1,443,465 
18,710,037 


6,702,212 
6,836,752 

,320,177 
1,046,697 
3,423,683 


2,929,253 
1,408,207 
1,494,643 
2,082,281 

693,144 


870,788 
5,089,596 
11,082,577 
1,044,573 
8,066,640 


1,106,317 
12,102,928 
19,489,740 

4,301,982 

2,554,487 


4,874,916 
3,701,044 
7,974,870 
2,176,911 


2,247,118 





2,837,408 
4,108,069 
2,536,022 
1,542,245 
3,598,698 


,428,388 
,055,620 
083,511 
,103,230 
3973,932 
,404,854 





4 
1 
5 
1 
4 
2 








114091183 
13 


9 
201,122,139 




















Skandinavia Ins., Copenhagen.... 400,000 
Spanish-American, Havana...... 400,000 
State, TAveErpoal 6 6.ciciac kosoves 200,000 
a a re 200,000 
Svea F, and L., Gothenburg..... 200,000 
Swiss Reinsurance, Zurich....... 200,000 
Tokio Marine and Fire, Tokio. . 400,000 
A7GON, TORGON ossiss sco saws acs 200,000 
NORRIE, MEEN:  6o si pose rarawiw sspcary.e 4s 200,000 
Union & Phenix Espanol, Madrid. 200,000 
Union Ins. So. of Canton, Hong Kk. 400,000 
United British, London......... 400,000 
DSREMANNSS ANE: 6-06 0:5 04005: 6070 68 200,000 
WWMTEAW, WOTERW 00506 50s0esess 200,000 
Western, Toronto .............. 400,000 
gee a | 200,000 
Torels IOI. 5.65 :6's:s asa 147,810,754 
Increase in 1919.......... 15,164,949 
Watt VOUS: oo oo co's eodsew ns 132,645,805 
fe ee 7 er 119,638,990 
AR, RNG 50:5 6in:sin ss siern's 117,286,664 
Totals, 1915...... ......4. 106,498,131 
ER NM isc sersictnerrraew aie 103,883,389 
che Sl, | ar 101,696,321 
ne SSS |) | ee 91,575,554 
ee 88,030,004 
Totals, 1910. ¥ 83,120,004 
po |, a 75,312,071 
NE RII ca. 5.514: 5:0 Wordsccsevorave 72,230,000 
i ee 74,830,004 
i ee 71,500,004 
SS 65,552,875 
oS ee” er ec 61,625,375 
pO SSL. aera 63,202,875 


939,789,700 
825,275,667 
767,894,406 
701,515,432 
664,860,606 
608,099,976 
617,317,746 
586,080,534 
552,578,144 
511,864,172 
460,623,867 
432,333,959 
418,599,406 
422,848,120 
382,818,169 
366,722,215 





INSURANCE 








THE SPECTATOR 


IN 


THE 


-——Net Surplus—, 


Jan..1, 
1920 


$ 


G47,414 
1,082,872 
1,460,694 

903,642 
1,064,300 





2,748,442 
924,861 
903,412 

1,118,510 


723,125 


679,826 
1,120,738 
588,696 


705,563 
1,081,480 
3,492,898 

856,559 
2,562,253 


611,186 
703,369 
962,223 
1,356,183 
1,621,925 


613,435 
532,038 
472,304 
2,286,810 
1,182,883 


429,914 
3,148,070 
5,277,632 
1,060,153 
1,066,394 


1,310,504 
1,039,932 
3,208,341 

823,771 


718,779 








1,102.76: 


896,409 
2,486,388 
1,117,106 

567,548 

619,743 


1,225,011 
706,940 
1,587,809 
508,108 
1,900,900 
1,191,887 


321,774,7 











Jan. 1, 
1919 
$ 


150,609 
S80,465 
3,211,024 
618,775 
741,391 


623,363 
519,387 
$43,683 
799,770 
4,872,790 





683,466 


1,198,896 
525,703 
601,434 
$09,360 





34 
2,085,881 


439,096 
905,257 
sf 57 
1,169,547 
1,266,106 








384,517 
554,805 
420,262 
2,023,358 
888,954 


2,803,888 
5,460,951 
1,336,922 

753,946 


861,513 
1,677,410 
3,925,798 
881,232 
798,042 


Co hm Ol 00 


2 Co 
to 0 


mem LO 





NSM We 
mM Omosw 


658,866 
810,733 
1,014,271 
398,433 
1,733,616 
1,023,960 





260,705,380 
231,866,309 
242,801,156 
231,329,493 
200,437,918 
206,383 ‘ 
206,357,206 
194,870,848 
179,801,631 
164,521,723 
136,147,066 
109,280,143 
109,660,109 
150,177,121 
125,931,560 
122,350,457 














miums returned on perpetual risks, 
properly be classed 
which is not deducted from surplus. 
issued. 
$62,500 surplus paid in. 
nm Includes $285,235 surplus paid in. 





d Includes $150,000 surplus paid in. 
iIncludes $75,000 stock dividend. 
o Includes $500,000 


as expenses; also in the case of forei 
a Includes $275,000 surplus paid in. 
e Includes $200,000 stock dividend. 
k Includes $50,000 surplus paid in. 


gn companies, their remittances to their home offices. 
premium 


surplus 


paid in 


Net Premiums Written 


1 


1 


1 
1 


69 
10 


UNITED STATES 


1919 


> 


405,514 
5,665,112 
0,594,096 
2,159,412 
2,247,269 





2,857,014 


4,435,708 
3,864,684 


3,025,958 
953,418 


246,030 
4,051,502 
7,375,260 

278,613 
5,323,118 


554,964 
1,921,436 
1,613,847 
3,800,754 
2,958,988 


1,576,010 
299 99 





0,453 

3,584,708 
3,626,537 
1,526,929 


4,678,067 
3,490,268 
4,580,327 
1,421,246 


1,555,737 


7,358,070 
2,481,051 

388,205 
19,165 


2,336,226 
2,086,402 
1,398,731 
1,038,719 
3,701,83 


4,078,579 
902,969 
4,191,256 
594,200 
2,817,380 
1,450,276 


0,674,573 


1,238,614 


b Includes $250,000 
f Includes $100,000 surplus paid in. 


1 


> 
- 





IN 


1918 
$ 

336,719 
2,203,968 
9,271,138 
1,198,600 
2,542,957 


2,428,393 
887,606 
3,304,567 
608,080 
11,618,841 


4,273,980 
3,556,540 
174,358 


2,828,610 


2,959,199 
625,138 
677,895 
507,426 


6,877,569 
6,778,459 
238,245 


1,817,762 





rer 
2) 
a 
~1 
ao 


1,514,881 
338,497 
625,138 

3,637,010 
902,230 


13,415,634 
2,141,204 
3,219,148 
1,873,204 


_ 


3,503,987 
2,703,571 
3,713,611 
3,061,459 
1,500,078 


4,920,213 
966,169 
321,232 

4,003,550 

1,543,134 


2,413,416 
1,974,278 
1,109,486 

862,432 
2,868,273 


1,485,305 
983,203 
4,055,110 
869,572 
3,019,362 
1,272,286 





589,435,959 
506,114,518 
401,940,508 
353,900,596 
336,658,539 
325,906,710 
309,657,967 
296,472,485 
287,705,151 
272,608,897 
253,721,936 
262,000,690 
245,062,741 
224,134,569 


197,266,408 


on 


new 


*Total 
Income 
1919 
$ 





2,540,097 
597,374 


13,437,880 


1,677,495 
4,112,612 

238,470 
1,180,992 
2,589,629 


3,122,449 
996,047 
780.685 

1,269,805 
169,730 


614,531 
2,078,424 
1,656,996 
3,952,123 


3,114,590 


1,644,306 
350,401 
989,045 

4,101,911 

2,430,196 


1,264,904 
11,637,639 
14,328,071 

3,791,318 

1,626,459 


1,089,866 
3,814,497 


4,148,639 

996,916 

4,436,985 

634,952 

2,990,620 
2 





741,566,364 
110,670,508 


630,895,861 
539,556,950 
442,784,960 
382,860,875 
368,192,993 
351,483,950 
338,126,163 
322,301,162 
312,805,782 
296,806,922 
271,943,712 
282,619,886 
279,889,967 
241,457,627 
229,392,311 
209,892,919 








stock. 


TIncludes stockholders’ 
pb Includes $60,000 premium on stock sold. 


1919—Continued, 


7—Losses Paid—\ 


1919 


Ds 


170,460 
1,267,476 
4,234,514 

987,067 
1,236,595 


1,276,176 
$54,183 
1,696,482 
33,302 
5,320,067 


1,900,139 
1,422,906 
47,657 
46,976 
1,454,708 


1,744,085 

323,901 
294,689 
282,312 


25,476 





1,062 
3,600,568 
3,359,182 

190,903 
2,166,420 





1,781,964 
1,129,789 


764,335 
206,882 
323,901 
1,695,727 
851,280 


272,918 
6,672,438 
5,573,231 
1,778,610 


994,733 


© 


2,287,079 
2,076,882 
1,715,269 
1,279,534 
756,075 


1,201,594 
763,734 
582,408 
409,244 

1,504,305 


1,087,885 
701,998 
1,700,696 
410,686 
1,586,841 
557,244 


297,915,663 
17,286,481 


tax. 





1918 


Ds 


207,465 
268,626 
1,677,400 
437,278 
1,560,277 


1,234,613 
100,333 
2,418,961 
360,977 
5,769,758 
2,397,928 
924,505 
56,339 





959,618 
298,666 
340,978 
137,288 


4,279,138 
3,413,004 

103,770 
2,332,636 

21,991 
2,038,662 
1,636,610 
1,262,974 


744,892 
101,503 
293,666 
1,768,149 
68,026 


420,688 


1,244,877 


2,448,638 
995,715 
1,600,538 
1,566,860 
710,988 


1,546,829 
209,215 
133,796 






977,001 
898,860 
434,069 
401,173 
1,300,156 


126,548 
267,669 
$99,311 
547,941 

1,817,346 

545,478 


280,629,182 
239,249,320 
213,857,320 
193,515,307 
191,341,337 


165,770,258 
162,835,672 
146,326,406 
134,448,845 
142,626,526 
124,905,335 
230,002,937 
108,770,795 
132,535,337 
181,800 













Thursday 


Dividends 


to Stock- 
holders 
1919 
$ 


19,935,024 
3,984,247 
16,350,777 
18,075,771 
21,929,807 
14,440,153 
13,873,583 
13,514,076 
12,883,525 
12,577,417 
12,805,451 
9,978,491 
8,931,311 
8,094,558 
7,377,021 
7,831,641 
7,563,428 
7,160,445 


stock 


Total 
Disburse- 
ments 
1919 


2,441,452 
8,229,192 
1,388,568 
1,996,281 





2,091,929 
890,510 
2,708,247 
991,305 
9,986,463 


3,554,884 
3,056,532 
146,051 
47,430 


2,279,158 


2,662,414 
646,460 
606,540 
805,022 

81,535 


85,332 
4,831,651 
6,299,692 

275,286 


4,231,841 


804,030 
2,911,115 
926,264 
8,258,277 


2» 979 ORY 
962 


2,562 


1,331,803 
345,698 
646,442 

3,305,191 

1,644,592 


693,606 
10,079,262 
10,875,576 

3,224,285 
1,506,488 





5,234,905 
1,696,506 

281,357 
4,111,862 
1,408,022 





1,014,941 
3,300,518 





581,796,820 

70,808,169 
510,988,651 
430,701,028 
386,981,618 
338,987,782 
339,209,257 
312,286,899 
295,401,463 
288,646,166 
267,282,142 
245,030,194 


246,644,944 
228,318,001 
323,152,! 





197,923,822 
215,329,199 
175,653,613 





Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpctual risks, commissions received on reinsurance 
(deductted from reinsurance commission paid), premiums of previous year receiv i i 


companies their receipts from their home offices. 


1 f ed, appreciation of securities owned (not sold or matured), and in the case of foreign 
+ Total disbursements are the aggregates of the losses paid, dividends and expenses, the latter excluding deposit pre- 
loss on sale or maturity of ledger assets, depreciation of securities owned (not sold or matured) and similar items which cannot 
£ First column for foreign companies is deposit capital, 
c Includes $40,895 received on stock not yet 
g Includes $400,000 surplus paid in. 
m Includes $100,000 


h Includes 
dividend. 






















































4,030 

1,115 
6,264 
8,277 
2,962 


31,805 
15,698 
16,442 
15,191 
14,592 


3,606 





6,488 


69,389 
24,519 
46,015 
45,670 
78,905 


34,905 
96.506 
81,307 
11,862 
08,022 





93,114 
19,091 


74,525 





"96.820 
308,169 
88,651 
701,028 
981,618 





546,166 
282,142 
130,194 
544,944 
318,001 





surance 
foreign 
sit pre- 
cannot 
capital, 
rot yet 
ncludes 
vidend. 
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NEW YORK SURVEYS 

Security Appoints J. G. Hilliard.—John G. 
Hilliard, Inc, of New York city, hitherto 
metropolitan agent for the Security Insurance 
Company of New Haven, has been appointed 
suburban agent for the company. The agency 
has formerly given a very good class of busi- 
ness to the Security and the appointment will 
ereatly add to their facilities. 


The Country Club Risk—The ioss on 
April 13 of the Country Club at Plainfield 
brings up once more a question which is the 
subject of almost daily consideration. Does it 
not seem that this type of property ought to 
have specific inspection and treatment? Mere 
schedule rating will not transform this class 
into a proper self-respecting non-burning class. 


Fire Horses.—In the case of a fire 
brigade which had no horses of its own there 
was provision that the horses which were used 
by the undertaker were to be used in case of 
fire for the purpose of hauling the apparatus. 
Of course, the inevitable happened; that is to 
say, a fire broke out while the horses were 
being used at a funeral. The head of the 
brigade testified at the subsequent hearing that 
it was necessary to wait until the horses got 
back from the funeral before they could be 
used in, hauling the fire apparatus. This inci- 
dent, humorous in its way, is yet not so humor- 
ous in its results, and furnishes incentive for 
the motor apparatus man to hunt up all such 
places. 


Insurance Exchange Improvements. — 
“tensive changes and the rearrangement o 
the New York Fire Insurance Exchange rooms 
on the twelfth floor of 123 William street, are 
going forward with that degree of speed which 
characterizes most building operations at the 
present time. Progress, however, is being made, 
and in two weeks the floor ought to be well 
settled. 


The Importance of the Nail in the Horse- 
shoe.—With this ancient nursery tale most 
of us are familiar. Its value is re-emphasized 
by a report of a sprinkler loss reading as fol- 
lows: ‘During a high wind the glass in one 
window was blown in. The watchman did not 
call any of the mill people or make any effort 
to block up the opening in the window so as to 
keep out the cold. The cold air blowing directly 
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onto the sprinkler piping caused the water lo 
freeze and two heads opened about 5 A, M. 
the next day. The watchman shut off the water, 
but the management knew nothing of the occur- 
rence until their arrival at the mill on Monday 
morning. The water ran through into all floors 
helow, damaging paint, steam pipe covering and 
a considerable quantity of mica insulation, both 
finished and in process. Some paper boxes 
were destroyed and finished goods in boxes will 
have to be rehandled. Loss, $2204.” 

Settlement of Marine Losses.—One of 
the charming things about the marine business 
is that you are never quite sure when your 
losses are paid. The extract below from an 
address of a prominent marine underwriter is 
suggestive: “As a matter of fact, we are even 
now paying for casualties which occurred in 
1914, and | venture to think that the under- 
writer will be very sanguine who thinks he 
can make up a true statistic of his account 
during war years for another two or three 
years.” 

Authors’ Day.—-Do not forget Authors’ 
Day, April 27, at the Insurance Society rooms. 
All who have written anything on file at the 
rooms are invited to call and sign the parch- 
ment roll. 

G. S. Jamison Lectures.—George S. Jami- 
son, who for many years was with the Stoney 
Bureau, but who has recently retired to the 
more lucrative profession of farming, gave his 
third and last talk in the Junior Fire Course 
on Monday, April 19. This lecture had been 
carried over from a previous period, and is the 
final lecture in the Junior Course. 

The Week’s Lectures —This week brought 
to a close the stated lectures in the Insurance 
Institute classes before the Insurance Society 
of New York. The general verdict is that the 
courses have been very successful. Some spe- 
cial instruction classes will be held for ap- 
proximately four weeks in preparation for the 
examinations. For these, which will take place 
in June, some fifty students have registered 
from New York. 


BOSTON AND VICINITY 

City Fire Prevention Committee.—The 
city of Malden, a suburb of Boston, has _ in- 
augurated a fire prevention committee, the first 
city in New [¢ngland to take such action. At 
the first meeting of the committee last week a 
campaign of education in regard to local fire 
hazards was planned, a decision to ask the city 
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for an appropriation was arrived at, and a ques- 
tionnaire was adopted to be sent to all school 
children, inquiring into the fire hazard in their 
homes and neighborhood. The school officials 
and Boy Scout troops are to be invited to at- 
tend joint meetings, at which the work of con- 
servation, as outlined by T. Alfred Fleming in 
his nation-wide fire prevention campaign will 
be discussed. 

F. C. Rivinius Company Formed.—The in- 
terests of F. C. Rivinius, deceased member of 
the old firm of Watson & Rivinius, will be con- 
tinued in the offices of Dewick & Flanders by 
the I. C. Rivinius Company, a corporation 
formed by the widow and the son of the late 
insurance broker. Mrs. Rivinius is president 
and her son, George A. Rivinius, is treasurer 
of the corporation. G. H. Watson, the partner 
of Mr. Rivinius, has taken up his office at 42 
Kilby street, with Cyrus, Brewer & Co. 

Insurance Luncheon at Boston City Club. 
—The Boston Board of Fire Underwriters has 
begun a series of get-together luncheons for 
members, at which business matters and cur- 
rent considerations may be informally dis- 
cussed whilst acquaintance among the mem- 
bers is strengthened. Former Senator Claude 
L. Allen, counsel for the Board, was the speaker 
at the first luncheon at the Boston City Club. 

Metropolitan Mutual Receiver Removed. 
The temporary receivership of the Metro- 
politan Mutual Fire of Boston has been ter- 
minated by the court, the officers having estab- 
lished a guaranty fund of $25,000, of which 
$8000 has already been paid in. 

Daylight Saving.—Daylight saving is ei- 
fective in Massachusetts on April 25. 


CHICAGO AND THE WEST 
C. H. Kuechler Promoted.—C. H. Kuech- 
ler has been promoted to associate Cook county 
manager of the Insurance Company of North 
America. Mr. Kuechler is also president of 
the association of Fire Insurance Examiners 
at Chicago. 


Iowa Gander Wanders Away 


Ganders of the Iowa Pond of the Blue 
Goose held their annual business meeting in 
Des Moines last week. The session was in the 
nature of a farewell to C. R. Bogart, Most 
Loyal Gander for the past year, who has been 
transferred to St. Louis to become State agent 
for the Missouri field for the Connecticut. 
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Fidelity Union Fire, Dallas, Tex. 

A new company entitled the Fidelity Union 
Fire Insurance Company has been organized 
at Dallas, Tex., with a paid-in capital of 
$300,000, and an initial surplus of $150,000. 
No promotion expense is attached to this 
organization, as all such expenses were borne 
by Bailey & Collins, who are managers of 
the Millers Indemnity Underwriters of Dallas. 
The, company was licensed by the Texas De- 
partment March 20, and was to begin business 
in April, writing fire, tornado, automobile and 
marine insurance, Bailey & Collins being the 
managers for the United States. J. S. Le- 
Clercq is president; A. A. Frierson and I. T. 
Houston, vice-presidents; George A. Chat- 
field, secretary; J. E. Earnest, treasurer; and 
J. B. Kennedy, assistant treasurer. 


National Board Adopts Arbitration Plan 


The membership of the National Board of 
Fire Underwriters has voted in favor of a 
plan to submit company disputes to arbitration 
in preference to carrying them to court. Dis- 
putes between the companies mainly arise over 
differences of opinion as to the amount due 
from each company under its form of policy in 
adjusting fire losses. 

A form designed to reduce the possibility of 
disputes to a minimum has been prepared by 
J. H. Doyle, assistant general counsel of the 
National Board. Arbitration will be under- 
taken by the committee on adjustments or suc! 
arbitrators as the latter may select. Cases will 
be considered if one or more of the companies 
in controversy is a member of the Board. 


Nordisk Reinsurance Company 

The home office statement of the Nordisk 
Reinsurance Company as of June 30, 1919, 
shows assets of Kr. 35,610,881, including 
Kr. 7,500,000 of stockholders’ bonds. Its 
capital is Kr. 10,000,000, and after. setting aside 
numerous funds, including over Kr. 600,000 
on account of dividends, a balance remains of 
Kr. 125,768. Gross premiums, aside from life, 
during the year were Kr. 13,430,235, of which 
Kr. 7,517,801 were given off as retrocession 
premiums, The paid amounted to 
Kr. 3,805,837, and the reserve for unsettled 
claims was Kr. 3,663,952. 


losses 


Ambassador Hotel Insurance Line 
The Harvey Brokerage Company, 150 Broad- 
way, New York, has been appointed broker for 
all insurance requirements, both construction 
and permanent, on the Ambassador hotel and 
contents, now being built on Park avenue in 
the entire block running from Fifty-first to 
Fifty-second streets. The hotel will be open 
October 1, 1920. 
National Board Committees 
Several important committees of the Na- 
tional Board of Fire Underwriters are meeting 
this week. The Fire Prevention, Building and 
Construction, and the Laws Committees met 
yesterday and Executive and Finance Commit- 
tees are to meet to-day. 
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FIREMANS FUND INSURANCE 
COMPANY 


Largest Company West of the Mississippi 
Had a Fine Year 

The Firemans Fund Insurance Company of 
San Francisco, the largest fire insurance com- 
pany west of the Mississippi, which has been 
making great strides from year to year, particu- 
larly since the San Francisco conflagration in 
1906, maintained its fast pace in 1919. Last year 
the company added over $2,000,000 to its assets, 
over $1,300,000 to its unearned premium re- 
serve, and nearly $1,300,000 to its surplus, after 
having paid dividends amounting to $345,000, 

The company closed the year 1919 with 
$20,010,853 of assets, a reinsurance reserve of 
$0,895,544, a dividend reserve of $90,000, a capi- 
tal of $1,500,000, and a net surplus of $5,299,- 
768, giving the company a surplus as to policy- 
holders of $6,790,768. 

In 1919 the net premiums amounted to $15,- 
128,040, or about $1,500,000 more than in 1918. 
These were divided nearly equally between the 
fire and marine branches, fire premiums having 
aggregated $7,811,214, while the marine pre- 
miums were $7,316,826. The fire insurance ex- 
perience was the more favorable, however, the 
fire losses having amounted to only $2,812,133, 
whereas the marine losses paid amounted to 
$4,443,028. 

A glance back over the statistical record of 
the Firemans Fund during the last ten years 
shows that while the average amount of annual 
net premiums in that period was a little over 
$9,000,000, by the year 1919 the company’s net 
premiums considerably exceeded $15,000,000. 
The last decade was a prosperous one for the 
Firemans Fund, its average ratio of losses 
incurred having been 53.6 per cent, while its 
average expense ratio was 34.3 per cent, or a 
total of less than 88 per cent of premiums. 
However, no one will begrudge the company 
a period of successful business, for the ex- 
perience of the Firemans Fund in the great 
San Francisco catastrophe in 1906 will long 
be remembered to the company’s credit. That 
company and its affiliated corporation, the 
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Home Fire and Marine Insurance Company, 
sustained losses of approximately $11,000,000, 
which were honorably paid, and the current 
business was carried along by a new company 
styled the Firemens Fund Insurance Corpora- 
tion. Subsequently, when the conflagration 
claims had been cared for, the business was 
again taken over by the Firemans Fund In- 
surance Company, which has since increased its 
volume of business and its financial standing 
extensively. 

The Home Fire and Marine was revived in 
1918, and has since been conducted under the 
same management as the Firemans Fund, and 
is already a company of large proportions and 
doing a fine business, its premiums in 1919 
having exceeded $2,250,000. At the end of last 
year its assets amounted to $2,741,847, and its 
surplus to policyholders was $1,190,787. 

More than one-half of the assets of the 
Firemans Fund Insurance Company are rep- 
resented by bonds and stocks, their value being 
$11,051,167. It also has cash in bank and in 
offices amounting to $2.717,865; has $1,872,814 
loaned on mortgages; owns real estate valued 
at $417,500; has $91,674 loaned on collateral; 
holds premium notes to the amount of $177,- 
883; has $3,518,048 of premiums in course of 


collection, and other assets aggregating 
$163,902. 
The largest item among liabilities is the 


reserve for unearned premiums, $9,895,544, and 
after setting aside $2,307,186 for losses in pro- 
cess of adjustment, $90,000 for January divi- 
dends and $918,355 for all other claims, there 
remains a net surplus of $5,299,768, or a sur- 
plus to policyholders, including capital of 
$1,500,000, of $6,790,768. 

As to the 1919 business of the Firemans 
Fund, President J. B, Levison states that the 
marine premtums show a shrinkage, which 1s 
more than offset by the increase in automobile 
business (which is included in the marine fig- 
ures), so that in the marine branch, as well as 
in the fire department, the company makes 2 
satisfactory increase. 

In December last, the stockholders approved 
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the recommendation of the directors that the 
capital stock should be doubled, so that since 
April 1 the capital has been $3,000,000, and the 
assets have been correspondingly increased, the 
company now having a net surplus of upwards 
of $6,000,000, with assets of almost $23,000,000. 

An interesting development is the intention 
of the Firemans Fund to organize a casualty 
company. This is in line with current practice, 
and will enable the agents of the company to 
cover the numerous classes of risks now written 
by fire and casualty insurance institutions. In 
addition, the Firemans Fund and the Home 
lire and Marine are undertaking to guarantee 
policies to be issued under the name of the 
Occidental Underwriters, whose operations, for 
the present at least, will be restricted to the 
Pacific Coast. 

This group of institutions is under most 
efficient management, and enjoys an_ untar- 
nished reputation throughout this country and 
abroad. The officers are: J. B. Levison, presi- 
dent ;s John Marshall, Jr., vice-president; Thos. 
M. Gardiner, treasurer; H. P, Blanchard, sec- 
retary; John S. French, C. C. Wright, Frank 
G. White, assistant secretaries; A. W. Fol- 
lansbee, Jr., marine secretary; Edward Ran- 
dall, general auditor. 

Aside from the territory handled from the 
home office, the business of the company is ad- 
ministered through several department offices 
as follows: Eastern Department, Boston, 
Mass., A. K. Simpson, manager; J .W. Little, 
assistant manager. Western Department, Chi- 
cago, Ill.,, W. A. Chapman, manager; H. A. 
Bush, assistant manager; J. George Stauffer, 
and W. H. Gartside, second assistant manager. 
Southern Department, Atlanta, Ga., Edgar T. 
Gentry, manager; C. A. Bickerstaff, assistant 
manager. Atlantic Marine Department, New 
York, F. H. & C. R. Osborne, managers. 
European Marine Agency, London, England, 
Joseph Hadley, agent. 


Sun Fire Office Promotions 
Frederick H. Sherman, who has been super- 
intendent of agents for the Sun Fire office of 
london for the middle department in the 
United States, has been appointed secretary of 
the company’s United States branch, and P. P. 
Glover, heretofore superintendent of actuaries, 

has been appointed assistant secretary. 


William Street Club Elects 

The recent annual meeting of the William 
Street Club in New York was notable because 
of the keen competition which developed pre- 
ceding the election of officers of the club. The 
winning ticket (there were three tickets in 
the field) had a regular campaign committee, 
and not a little advertising was done. The list 
of those elected follows: 

President—George J. McKay of Abram S. 
See & Depew. 

Vice-President—James Hylind of Gibson & 
Wesson. 

Financial Secretary—George Murphy of the 
Jackson-Smith Agency. 

Corresponding Secretary—Harry Youmans 
of the Live Stock Department of the Hartford 
Fire. 

Treasurer—W. C. Forsell of Hamilton & 
Wade. 

Executive Committee—J. J. Hartnett, chair- 
man; Charles F. Enderlay, Frank Gibson, 
Krank J. Planding, George Shevlin, Richard 
Kissam and Joseph Leffson. 

To the retiring president, J. J. Hartnett, who 
has served since 1917, a gold watch was pre- 
sented, carrying the inscription: 

Presented to J. J. Hartnett, President 1917- 
1920, by the Members of the William Street 
Club. 


Blue Goose in New York 

At a meeting of the Ancient and Honorable 
Order of the Blue Goose of the New York 
Pond, in the rooms of the National Board of 
Fire Underwriters on Friday, ten new mem- 
bers were elected. Short talks were given by 
several out-of-town men, among them W. R. 
Townley, manager of the British-America 
and James F. Joseph of the Chicago Advisory 
Board. 

West Virginia Fire Underwriters: Meet 

The following officers were elected at the 
annual meeting of the West Virginia Fire 
Underwriters Association: President, C. H. 
Carpenter; vice-president, H. S. Nulton; 
secretary and treasurer, A. S. Whiteley. 

**America Fore’’ Night 

The Continental-Fidelity-Phenix and Amer- 
ican Eagle Club of New York, whose members 
are identified with the three companies named 
in the club’s title, will hold its annual minstrel 
show and reception tomorrow night, April 23, 
at Palm Garden. It is freely predicted that 
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this event will surpass in entertaining features 
any previous one of its kind; and members, 
their families and friends are expected to at- 
tend in greater numbers than ever before. 
Tickets (fifty cents each) may be obtained 
from any member of the club. 


Eastern Union Meeting 

The regular monthly session of the Eastern 
Union was held last week in New York. 
Frank E. Burke of the City of New York In- 
surance Company was elected to membership. 

A lengthy memorial to William N. Kremer, 
late president of the Great American and an 
honorary member of the Eastern Union, was 
presented by Edward Milligan. The minute 
reviewed the business record of Mr. Kremer 
and ended with a tribute to his character. The 
minute was adopted unanimously and copies 
sent to Mrs. Kremer and her daughter, Mrs. 
Gray, together with the assurance of the 
sympathy of the members of the Eastern 
Union. 


Home Extends Aircraft Business 
The Home Insurance Company has decided 
to extend its aircraft insurance field to Can- 
ada. It will be the first company to write this 
sort of insurance in the Dominion, and has 
been urged to this action by numerous re- 
quests from agents and brokers. 





Fire Company Stock Quotations 
Following are quotations prepared by Bioren 
& Co., bankers of Philadelphia, on the stock 
of some of the more important fire companies: 


Par Last Sale Date 
PURMAO See ese aceanas $10 21% Mar. 26, 1920 
American Fire ......... 100 91% Feb. 4, 1914 
County Fire Ins. Co.... 100 125 Mar. 5, 1913 
BRON oo oc actecuks 10 6 Mar. 14, 1915 
Fire Assn. of Phila..... 50 330 Mar. 3, 1920 
Franklin Fire .......... 25 60 April 5, 1916 
Ins. Co. of North Am... 10 2914 Mar. 26, 1920 
Ins, Co. of State of Pa.. 100 80% June 11, 1919 
Lumbermens ........... 25 105% Nov. 26, 1919 
WCCROMIOS cceccc cesses 25 521%, Mar. 3, 1920 
Pennsylvania Fire ...... 100 = 470 Jan. 10, 1917 
Peoples National Fire... 25 19 Aug. 27, 1919 
NGHAUO <6 n86 cs ceecees 50 60% April 30, 1919 
United Firemens ....... 10 11 Dec. 10, 1919 


—Col. George L. Shepley, of the insurance firm of 
Starkweather & Shepley of Providence, R. I., has 
heen elected a member of the American Antiquarian 
Society. 

—The Western Insurance Bureau will meet April 


28-29 at the Marlborough-Blenheim Hotel, Atlantic 
City. 
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NORTH BRANCH FIRE 


CAPITAL $500,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 


PITTSBURGH, PA. 
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CAPITAL $250,000. 


PITTSBURGH FIRE 


CAPITAL $200,000 
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SUNBURY, PA. 


NET SURPLUS $160,473.14. 


NET SURPLUS $116,057.35 


ASSETS $1,392,556.14 
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ASSETS $644,677.62 - 
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Twenty-Seventh Annual Statement, January Ist, 1920 


Illinois Life Insurance Company 


CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 
All War Losses Paid in Full 


The Company in this statement gives actual market values as being in strict compliance with ° 
the Illinois statute and also the most exacting test of solvency, not finding it necessary nor deeming 
it advisable to adopt the so-called amortized or the averaged valuations allowed by insurance de- 
partments, either of which valuations would largely increase the asset and surplus items. 


ASSETS 
Bonds and Stocks $5,948,436. 
U.S. Liberty Bouds...... 1,565,950. 


Cash in Offices and Banks 
$282, 136. 14) 


(at interest, 
334,652. 


Real Estate Unincumbered 966,000. 


First Mortgages on Real Estate and Col-_— - 
lateral Dans 5. os cee oe ws ee ee YA 5,344,054. 4$ 


Loans to Policyholders not exceeding Re- 
serve, fully secured by policies 


1,630,500. 


Accrued Interest 125,697 . 2: 


Net Deferred Premiums and Premiums in 

course of collection (less expense load- 

ing on same), wholly secured by legal 
282,150. 11 


$16,197,440.98 


LIABILITIES 


Death losses due and unpaid 

Death Losses in process of payment and 
proofs of loss not yet completed........ 

Reserve to cover amounts not yet due on 
Installment Policies.................. 


Legal Reserve to protect outstanding pol- 
icies as computed by the Illinois Insur- 
ance Department................0.5- 13,301,652° 00 


Reserve to cover Additional Payments to 


Beneficiaries under War Claims previous- 

ly settled; and Refunds of Extra War 

Premiums to living policyholders, with 
139,270. 
55,489. 
92,561.24 


$54,842.42 


74,497.15 


interest thereon 
Premiums and Interest paid in advance... 
Miscellaneous Liabilities................ 
Funds contingently apportioned to policy- 
I sh dhl onG eee FAS eRe es 1,078,791.94 
150,000. 00 
1,250,335 .32 
$16,197,440. 98 


Insurance in force, paid-for basis, $107,042,084.82 
Insurance in force in Illinois, $61,001,235.00 
Payments to Policyholders and Beneficiaries since Organization, 


$18,571,641.55 





The Illinois Life Insurance Company operates in only seven states—lIllinois, Indiana, 


Michigan, Georgia, Missouri, Kansas and Oklahoma 
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INHERITANCE TAX DATA 


Recent Legal Decisions and Changes in 
Laws in Various States 


COURT DECISIONS IN NEW JERSEY 


Effect of New Laws in Arkansas, Delaware, 
Louisiana and Rhode Island Outlined 


ARKANSAS 


A new inheritance tax law in Arkansas oc- 
cupies several closely -:printed pages in a re- 
port issued by Prentice-Hall Inheritance Tax 
Service. It defines the meaning of such words 
as “estate,’ “property,” etc., and sets forth 
that a tax is imposed upon the transfer of 
any tangible property within fe State, and of 
intangible property or any interest therein 
under certain circumstances. Exemptions are 
made in relation to transfers to societies, etc., 
exempted from taxation or to* charitable, 
benevolent, and similar institutions; of prop- 
erty to the clear value of $3000 transferred to 
a widow or minor child of.the decedent; of 
$1000 to each of certain near relatives; and of 
$500 to other persons. If the estate upon 
which tax is due is large enough to pay the 
tax in full, and leave a sum equal to or greater 
than the exemption, the tax shall be paid upon 
the value of the entire estate with the deduc- 
tion of the exemptions. 

The primary rates of taxation on taxable 
values not exceeding $5000 are: On a trans- 
fer in excess of exemptions, and not in ex- 
cess of $5000 to father, mother, husband, wife, 
child, brother, sister, wife or widow of son, 
or husband of daughter, or adopted child, or 
to lineal descendants, one per cent; upon tax- 
able transfer in excess of exemptions but not 
exceeding $5000, to other parties, four per 
cent. 

Rates other than those mentioned are termed 
secondary rates, and are as follows: When 
the market value of property or interest ex- 
ceeds $5000, upon amounts from $5000 to $10,- 
000, two times the primary rates; on $10,000 
to $30,000, three times the primary rates; on 
$30,000 to $50,000, four times primary rates; 
on $50,000 to $100,000, five times primary 
rates; upon $100,000 to $500,000, six times pri- 
mary rates; upon $500,000 to $1,000,000, seven 
times primary rates; upon amounts in excess 
of $1,000,000, eight times primary rates. 

The law also prescribes the methods 
calculating taxes, and the payment thereof as 
well as the legal procedure to be followed in 
certain cases, and repeals section 15 of act 


of 


197 of the acts of 1913, and laws in conflict 
with the new law. 


DELAWARE 

The inheritance tax law of Delaware im- 
poses a tax upon transfers by will or the in- 
testate laws, or by grant or gift made in con- 
templation of death, and is applied where prop- 
erty passes from either a resident or a non- 
resident. Heirs are divided into three general 
classes : 

Class A includes parents, grandparents, hus- 
band, wife, child, wife or widow of son, hus- 
band of daughter, adopted child or lineal de- 
scendant; Class B includes brother or sister, 
or lineal descendant thereof; and C, all others 
except those entirely exempt. Exemptions ap- 
plying to the A class, $3000, and to the B class, 
$1000, but none for the C class. Charitable, 
educational and religious societies are exempt. 

The tax rates are: for Class A, over ex- 
emption to $30,000, one per cent; $30,000 to 
$100,000, two per cent; $100,000 to $200,000, 
three per cent; over $200,000, four per cent. 
€lass B, over exemptions to $25,000, two per 
cent ; $25,000 to $100,000, three per cent; $100,- 
000 to $200,000, four per cent; over $200,000. 
five per cent; Class C, up to $25,000, five per 
cent; $25,000 to $100,000, six per cent; $100,- 
000 to $200,000, seven per cent; over $200,000, 
eight per cent. 

The law also makes provision for valuation, 
appeal, payment of tax, sale of property, et¢. 


LouISsIANA 

A new amendment to the laws of 1906 re- 
lating to inheritance taxation in Louisiana 
imposes a tax of two per cent upon inherit- 
ances in favor of the direct descendants or 
ascendants, or surviving wife or husband of 
the decedent, and on all inheritance in favor 
of collateral, relatives or strangers, a tax of 
five per cent. An exemption of $10,000 is 
allowed to heirs in the first group, and educa- 
tional, religious, and charitable institutions are 
entirely exempt. An exemption is also granted 
when the property inherited, bequeathed or 
donated shall have borne its just proportion 
of taxes prior to the time of such donation, 
bequest or inheritance. The tax applies to all 
personal property physically in the State of 
Louisiana, whether owned by resident or non- 
resident. The law makes provision for the 
assessment and collection of the tax, and for 
various contingencies in connection therewith. 


New JERSEY 
A considerable number of court decisions 
have been rendered in New Jersey. These 
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cover points raised in connection with sections 
of the revised statutes numbered as follows: 
537, 538, 539, 541, 543, 548, 553, 554, 556 and 
557, as well as to general provisions. Many 
contingencies which might arise in connection 
with inheritances have thus been clarified. 
Thus the word children is held to include 
children legally adopted under the laws of 
New Jersey, or any other State. The term 
husband of daughter means husband of living 
or deceased daughter, and his subsequent re- 
marriage does not affect his status as such. 
A historical society is not a charitable corpo- 
ration. An inheritance tax is payable from 
share of each beneficiary, and not from resi- 
duary estate; but where the intent is plain to 
create a net fund, taxes should be paid out of 
general estate; stock in New Jersey corpo- 
ration owned by non-resident decedent is sub- 
ject to inheritance tax under act of 1909; 
Federal estate tax is allowable deduction; and 
when inheritance tax is paid under protest, 
the assessment may be reviewed by writ of 
certiorari. 
Ruope IsLAND 


The estate tax in Rhode Island on the entire 
estate, less exemption of $5000, is one-half per 
cent on any amount in excess thereof. How- 
ever, heirs in Class A including grandparents, 
parents, husband, wife, child, brother, sister, 
nephew, niece, wife or widow of son, husband 
or widower of daughter, adopted child, 
mutually acknowledged child, and lineal de- 
scendants are entitled to an exemption of $25,- 
000, as to widow and minor child, and $25,000 
as to rest of class, once. The tax in this class 
on the amount over exemption but under $50,- 
000 is one-half per cent; $50,000 to $250,000, 
one per cent; $250,000 to $500,000, one and 
one-half per cent; $500,000 to $750,000, two 
per cent; $750,000 to $1,000,000, two and one- 
half per cent; over $1,000,000, three per cent. 
Class B includes all other heirs, and the tax 
rates are: over an exemption of $1000, and 
up to $50,000, five per cent; $50,000 to $250,000, 
six per cent; $250,000 to $1,000,000, seven per 
cent; over $1,000,co0, eight per cent. 


List oF CORPORATIONS 


In elaborating on the Prentice-Hall Service 
in a recent issue of THE SPECTATOR, it was an- 
nounced that a list of corporations in the vari- 
ous States would shortly be issued showing 
companies incorporated in each State. This 
comprehensive list of corporations has now 
been put into type and supplied in loose leaf 
form, to be attached to the two volumes en- 
closed in loose leaf binders. When it is con- 








sidered that theré are now forty-five States 
imposing inheritance taxes, and of these thirty- 
six levy taxes on the transfer of securities of 
domestic corporations held by non-resident de- 
cedents, it will be evident how important is 
this Service. Thus it might happen that stocks 
or bonds of a corporation which are held by 
an estate may be taxed by the State in which 
the corporation is organized, by the State in 
which it owns property, by the State where 
the owners of the securities reside, and by the 
State in which the securities are deposited. 


MAMMOTH GROUP. INSURANCE 
Labor Organization, 400,000 Strong, Con- 


templates Protection for Its Members 

Although many large group policies have 
been written by various life companies it is 
just possible that before the close of the pres- 
ent year a policy may be written completely 
eclipsing anything which has gone before, as 
the members of the International Association 
of Machinists, who number more than 400,000, 
have gone on record, after a nation-wide 
referendum, as favoring group insurance. It 
is understood that a protection of $1000 for 
each member may be favored and in this case 
the total insurance covering the association 
would be in the vicinity of $400,000,000. 

The first information concerning the inten- 
tion of the machinists to take up the project of 
Hartford in a statement of J. J. Connolly of 
nation-wide insurance was made public in 
Boston, an organizer of the association, and 
the result of the national referendum has just 
been announced, showing that there were 
22,657 votes in favor of group insurance, with 
only 7420 against, a majority of 15,237. 

Originally the machinists’ officers appeared 
to favor attempting to place the organiza- 
tions’ insurance with an established company 
or group of companies, but in the last few 
months apparently there has been a growing 
sentiment that the association should carry its 
own insurance; however, the members who 
best appreciate just how ruinous such a course 
might prove are taking exception to any such 
proposal. 

The machinists, who constitute probably the 
most powerful group representing organized 
labor in this country, will hold their national 
convention in September, and the course to 
he followed on the insurance project will 
probably be threshed out at that time. If pos- 
sible the officers of the “International” hope 
to cover members with health and accident as 
well as life insurance, but it is realized that 
the expense will be tremendous and it is con- 
sidered possible that members over fifty years 
old will be eliminated 

In many ways the machinists are in an un- 
usual position. As a group the members are 
well educated, and the percentage now carry- 
ing various forms of life, health, accident and 
other insurance protection is large. The earn- 
ings of the members are, on the average, high 
and this adds to the interest taken in insur- 
ance. Robert Fechner, member of the general 
machinists’ associa- 


executive board of the 
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Pittsburgh, Pa. 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Financial backing on a liberal basis. 
Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 








tion, told a representative of THE SpecraTor 
recently that William H. Johnston, interna- 
tional president of the association, and other 
officers are becoming more and more in favor 
of a plan whereby the organization will-carry 
its own tremendous risk, assessing members 
according to protection. On the other hand 
there are thousands of machinists who have 
been and still aresnsurance salesmen. It is 
not an exaggeration to say that there are at 
least several thousand part-time agents who 
are now members of the machinists’ organiza- 
tion, while there are many men, former ma- 
chine shop workers, who are whole-time in- 
surance salesmen, not including many agents, 
principally those representing companies writ- 
ing industrial business, who became employed 
in munitions work during the war, and who 
still hold their I. A. of M. cards. Hence, if 
at the September convention the officers of the 
organization favor a plan for carrying the in- 
stirance without placing any of the risk in out- 
side companies, there is likely to be a very de- 
termined opposition by the many men belong- 
ing to the association who realize the fallacy 
involved in any such project. 





» A. C. Larson a Director of Central Life 

As a reward for nineteen years of faithful 
and efficient service, which has been remark- 
ably successful, A. C. Larson, State manager 
of the Central Life of Des Moines, for Wis- 
consin, has been elected a member of the board 
of directors of that company. This dis- 
tinguished honor comes to Mr. Larson in recog- 
nition of his splendid organization in Wis- 
consin. He went to Madison some fifteen 
years ago, when his company was practically 
unknown, and has built up an agency which 
will, this year, produce close to $10,000,000 of 
business. The agency is fast approaching a 
million per month production. Mr. Larson 
will continue to reside in Madison and retain 
management of his agency. 


Membership Campaign Booming 
The National Association of Life Under- 
writers is carrying out its campaign for new 
members very actively. President J. Stanley 
Edwards has been through the East and is con- 
tinuing to make talks before the clubs in the 
Northwest. 
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Security Life Insurance Company of 
America 

The Security Life Insurance Company of 
America of Chicago more than doubled its new 
business in the first quarter of this year, as 
compared with a similar period last year, the 
total examined business in January, February 
and March, 1920, having been $4,865,185. This 
brought the amount of insurance in force April 
T, 1920, up to $30,897,724, as against $22,594,832 
a year ago. March last was the best month in 
the company’s history, the total examined. busi- 
ness having been $1,720,620, compared with 
$896,165 in March of last year. President 
O. W. Johnson is to be congratulated upon the 
rapid and extensive progress being made by 
his company. 





Perfect Personal Protection 
The Combined 


Life, Health 


and 


Accident Policy 


Issued only by the 
Niagara Life 
Insurance Co. 


Protects Both Yourself and Your Dependents 





OFFICE 


HOME 
Niagara Life Building, Buffalo, N. Y. 


Reliable Live Wire Agents Wanted 


EDWARD H. BURKE, 


Vice-President and General Manager 
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Prompt Service 





The demand for an outlet for excess on Life Insurance 
Policies has been met by 


THE REINSURANCE LIFE COMPANY 
OF AMERICA 


DES MOINES, IOWA. 


REINSURANCE ONLY 


Full Coverage 








H. B. HAWLEY, President 





F. D. HARSH, Secretary 














Ilhnois Life Insurance Company, Chicago 

Calculated upon the most conservative basis, 
the assets of the Illinois Life Insurance Com- 
pany of Chicago, on December 31, last, 
amounted to $16,197,441, while its capital and 
surplus stood at the sum of $1,250,335. This 
surplus as to policyholders excludes $1,078,792 
contingently apportioned to policyholders and 
a contingency reserve of $150,000. In addi- 
tion to the policy reserve of $13,301,052 and 
other liabilities the company has set aside 
$139,271 to cover additional payments to 
beneficiaries under war claims previously set- 
tled, and refunds of extra war premiums, with 
interest. 

Among the company’s resources are United 











TWENTY-FOURTH 
ANNUAL STATEMENT 


The Greatest Year in the History of 
the sneer 


Insurance paid for an 


revived during 1919.. 4 $08,431,949.00 
Increase over 1918. . 10,612,474.00 
Insurance in force... 84,819,610.00 
Increase... 90,951,895.00 
Total: Ineome.:. «01... 3,574, 134.70 


Increase... Pee eee 1,142,591.06 
Reserve Value of Policies 7,005,024.68 


Increase... eee 1,275,357.28 
Admitted Assets.......4 7,982,899.08 
ERGEEABE <<< 5.6600 oicels <s 1,161,849.52 


Total amount paid to 
policyholders and ben- 
eficiaries since natal 
ization. ie 3,983,042.72 

Amount digudind “lah 
the State of Iowa for 
the ny of all pol 


icyholders. . 7,208, 254.92 











States Liberty bonds valued at $1,565,950; other 
bonds and stocks worth, at market values, $5,- 
048,436; cash, $334,652; real estate, $966,000; 
real estate and collateral loans, $5,344,054; 
loans to policyholders, $1,630,501; interest, 
$125,697, and net premiums in course of col- 
lection, $282,150. The company had $107,042,- 
085 of insurance in force at the end of last 
year, compared with $75,623,021 five years 
earlier, showing an increase of $31,419,964. In 
the same period its gains in assets and premium 
income were respectively $4,793,845 and $1,039,- 
804. The Illinois Life has made a handsome 
record, and President James W. Stevens and 
the other efficient officers, as well as the field 
force, are entitled to congratulation thereupon. 


Lincoln National Life Expanding 

Growing needs of the clerical departments 
of the Lincoln National Life have caused that 
company to take over four entire floors of its 
home office building in Fort Wayne, Ind. 
More than 25,000 square feet of floor space is 
now being used by Lincoln Life, much of the 
room being taken up by stenographers, as the 
Lincoln Life specializes on the quick issuance 
of policies and prompt service in méeting 
claims. 

Diccaitae:i in em Life (Ont.). 

At a meeting of the board of the London 
(Ont.) Life Insurance Company, held last 
week, Edward E. Reid, assistant manager and 
secretary, was appointed general manager of 
the company in place of J. G. Richter, who suc- 
ceeded recently to the vice-presidency of the 
company. Assistant Secretary J. Stanley 
Lovell was promoted secretary. 


Burton N. Waller Dead 

Burton N. Waller, for thirty-three years with 
the Northwestern Mutual Life, died recently 
at his home in Des Moines, at the age of fifty- 
six. He had been ill for some time of a com- 
plication of diseases. Mr. Waller was special 
agent for the Northwestern at Council Bluffs 
for a number of years, but for the past ten years 
has been general agent for the company in 
Southwestern Iowa, with headquarters in Des 
Moines. 
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HOW TO SELL INSURANCE 





Companion Volume to “‘What Life Insur- 
ance Is and What It Does” 





PRACTICAL GUIDE FOR LIFE SALESMEN 





Two Uniform Volumes Cover Principles and 
lractice of Life Insurance 





The National Association of Life 
Underwriters endorses this new book, as 
well as Mr. Alexander’s other book, 
What Life Insurance Is and What It 
Does, and recommends both to the life 
insurance agents of the United States 
and Canada. 











The second volume in the educational course 
adopted by the National Association of -Life 
Underwriters, written by William Alexander, 
secretary of the Equitable Life Assurance So- 
ciety, has just been published by The Spectator 
Company. 

In this work Mr. Alexander has followed up 
the preliminary foundations set forth in his 
successful and widely used book, What Life 
Insurance Is and What It Does, by presenting 
an excellent text on the problem of selling life 
insurance. The work is entirely independent in 
character but wil prove an invaluable com- 
panion to the earlier work, 

How to Sell Insurance was especially de- 
signed and written to meet the needs of those 
who contemplate taking up life insurance as a 
career, those who have already entered the 
life insurance field, and for those who direct 
the soliciting of insurance. It is written in 
language so simple and forceful as to present 
the subject in hand with a clearness and dis- 
tinctness that it can easily be mastered by the 
beginner, and at the same time it lays down the 
fundamental principles of selling in a compact 
and complete form, so that many of the single 
sentences will serve to everlastingly impress 
upon the mind of the experienced solicitor some 
of the points with which he is already familiar, 
but frequently overlooks, much to his own dis- 
advantage. 

The text embraces twenty-one chapters, cov- 
ering every phase of life insurance soliciting, 
enlarged and elucidated by practical examples 
and illustrations taken from the experience of 
one who has long been identified with the prob- 
lems of the field man and also with the super- 
vision and handling of a large agency force. 

Even so small a thing as why the word 
“agent,” is applied to the life insurance solici- 
tor, is discussed in a manner which will con- 
vince the most skeptical that the term stands 
for the best that is in the business, that it signi- 
fies dignity, knowledge, expertness—that it sig- 
nifies more than salesmanship. 

Among the subjects covered by the author 
are: The Province of the Agent; The Secret 
of Success; Preliminary Work; How to Begin 
Work in the Field; The Application and 
Medical Examination; Prospects; Things to 








Do; Things Not to Do; Large and Small Pro- 
ducers; How to Get a Hearing; Etiquette; How 
to Conduct an Interview; Cursory Hints on 
Canvassing; Team Work; Excuses Versus 
Arguments; Life Income Insurance; How 


Much Insurance a Man Should Carry; Can-— 


vassing Methods That Pay; Selling Points; 
The Value of Time; Fit the Policy to the Man; 
Practicing What is Preached; General Sum- 
mary. 

Each one of the topics above enumerated as 
dealt with in a convincing and forceful man- 
ner, enlivened by the literary touch of a keen 
analyst of human nature and a scholar in life 
insurance selling. 

The book will be found especially valuable 
for those who have read its predecessor—What 
Life Insurance Is and What It Does—a book 
which is highly endorsed by companies, agency 
directors and agents everywhere.: 

Those who have read the manuscript of How 
to Sell Insurance have commended it most 
highly. William J. Graham, second vice-presi- 
dent of the Equitable Life Assurance Society, 
and manager of the group insurance depart- 
ment of that company, speaks of the new book 
as follows: 

‘ How to Sell Insurance is, in my opinion, 
the best work of its kind ever published. It is 
indeed a book which would pay any salesman 
in any line of business to read.” 

Other comments have been made by promi- 
nent life insurance men similarly endorsing the 
work. Among them these: 

“The most practical presentation of the sub- 
ject in the English language.” 

“A simple exposition, avoiding technicalities,” 

“Especially adapted to the needs of the be- 
ginner, it fills the experienced man with inspira- 
tion; it brings back to him the importance of 
many of the little things only too easily for- 
gotten; none the less valuable because small. 
To an old-timer it brings memories of battles 
to be overcome which the younger generation 
who have at hand such works as How to Sell 
Insurance and What Life Insurance Is and 
What It Does can easily avoid to their great 
satisfaction through all their lives.’"—A Willion 
Dollar Producer. 

“Mr. Alexander always ‘lights on both feet.’ 
His new book should find a ready sale, not 
among life insurance agents only, but among 
salesmen in other lines. I hope to inspire my 
office staff by presenting each with a copy when 
ready, that they may be encouraged to apply 
Mr. Alexander’s principles of success to their 
daily business life. These principles are sound, 
practical and constructive.”—General Agent. 

“It is the best book on the selling of life in- 
surance that I have seen, and I have no hesita- 
tion in endorsing it.’—Edward A. Woods, 
Manager of the Equitable’s Pittsburgh Agency. 

How to Sell Insurance comprises about 160 
pages of matter printed from clear type. It 
is bound in the same size as What Life Insur- 
ance Is and What It Does, and can stand in a 
book rack alongside its valuable companion. 

The price of How to Sell Insurance is $2.00 
per copy. Liberal discount will be allowed on 
wholesale orders. 


LIFE INSURANCE SECTION 


PRAETORIANS EXAMINED 





Fraternal Society of Dallas, Tex., Re- 
ported Upon by P. L. Woolston 


CHANGES URGED BY EXAMINER 





Former Secretary George G. Taylor Describes 
Some Features of the Order’s Business 


Thirty-four thousand one hundred and 
twenty members compose the fraternal benefit 
society known as the Modern Order of Prae- 
torians, with home office in Dallas, Tex., ac- 
cording to the report of Consulting Actuary 
Paul L. Woolston, filed with State Commis- 
sioner of Insurance and Banking George 
Waverly Briggs, covering the period of two 
years prior to August 29, I9I9. 

Of this number 23,932 are residents of 
Texas, or over three-fourths of the entire 
membership. The total amount of policies in 
force is $37,904,168, with $28,085,497 of this 
amount in Texas, 

The report of the examiner makes numer- 
ous recommendations regarding items in the 
financial statement which is included in the 
report, among the most important being that 
the cash deposit in the benefit fund be reduced 
from $72,000, as shown, to about $10,c00, and 
the surplus invested in income-producing in- 
vestments. 

The report indicates that new business in 
the period covered was greater outside of the 
State of Texas than within for the first time 
in the history of the order. 

The influenza claims during the two years 
averaged about the same as other orders, 
while the war claims are unusually heavy. 
From October, i918, to August, 1919, the in- 
fluenza and pneumonia claims reached a total 
of $254,140, paid to 204 individuals, 

The war claims paid to eighty-eight indi- 
viduals totaled $100,999, of which amount 
about half were killed in action or died from 
wounds. 

Recommendations are made for certain 
changes in the form of government of the 
order dealing principally with the membership 
and duties of the board of advisors. It is also 
recommended that the “State Senates” be abol- 
ished, as their duty is merely to elect delegates 
of the Supreme Senate. These should be 
elected directly by vote of the lodges, as is 
now done by many other orders, says the 
report. 

Slight deviations from the State laws in re- 
gard to minor matters were discovered and 


the recommendation is made that such action. 


be taken as is found necessary to comply fully 
with the laws referring to: Representative 
form of withdrawal equities ; 
gain in percentage of solvency; beneficiaries ; 
alteration in certificates; payment of expenses 
from benefit fund; publishing valuation re- 
ports; contributions, fund and reserves for 
disability benefits; right of assessment before 


government; 


drawing upon accumulated reserve or guar- 
anty fund. 
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It is recommended that the building owned 
by the company in Waco be sold at the earliest 
possible time and the money invested in a more 
profitable way. The home office building in 
Dallas is reported to be an excellent invest- 
ment that pays well, and the property is con- 
sidered one of the most valuable in the Dallas 
business district. 

An answer and explanation of the matters in 
the examiner’s report is filed by the president 
of the Praetorians with the report, in which 
the promise is given to comply with practically 
all of the suggestions made by Mr. Woolston. 

In concluding his report to Commissioner 
Briggs, Mr. Woolston says:. 


It is believed that the supreme officers are 

men of honor and sincerity and that they de- 
sire and intend to conduct the affairs of the 
order for the benefit of its members. * 
This is shown by the rates now charged a 
new members, the interest in the affairs of the 
order, the excellent character of its invest- 
ments in general, and the prompt and liberal 
payment of claims. 


George G. Taylor, who was secretary of the 
Praetorian Order for sixteen years prior to ¢ 
last June, when both he and L. M. Dabney, the 
attorney who wrote the original charter of the 
Praetorians, terminated their connection with 
the order, makes the following statement as to 
certain matters in relation to the conduct of 
the order’s affairs: 


It is true that for sixteen years prior to last June 
I was secretary of the Praetorian Order, and it is 
also true that at the time my services ended the 
services of the attorney, L. M. Dabney, who wrote 
the original charter of the organization, also ended. 
If you at any time should be interested in the facts 
pertaining to this disruption in the official family 
of the organization, it may be obtained in Dallas. 

Said order has for many years been issuing a so- 
called limited-payment contract which was originally 
based upon the N. F. C. table of mortality with 5 
_ Per cent interest assumption. The fraternal law re- 
quires the maintaining of reserve on basis of Ameri- 
can Experience Table of Mortality and 4 per cent 
interest in order to issue certificates which provide 
for withdrawal values. For the years 1916-17 and 718 
the valuation on_ said limited-payment certificate 
showed a gradual decrease in percentage of solvency 
until, in the latter part of 1918, the order, fearing 
the Insurance Department would demand action 
thereon, discontinued the issuance of the original 
twenty-payment certificate known as Class C. In 
place thereof a new form was issued on the N. F.C. 
and 4 per cent .basis which provided disability 
benefit, loan and cash surrender values. I used the 
words “so-called limited-payment certificate ad- 
for the certificate itself provides that at the 
twenty years it shall become an obligation 
against the order “subject to the terms and pro- 
visions of the constitution,’ said constitution pro- 
viding as follows: 


visedly, 
end of 


And if twelve payments per year for the term of 
years provided therein shall be insufficient to meet 
the demands upon the benefit fund apportioned to 





Insurance Sales Letters 


Open the way to real business—create+a keen 
realization of the vaiue of adequate insurance and 
prepare the way for a personal call to close the wee 
cation. More than 400 salesmen are using 
sales creating letters for life, accident, partnership, 
corporation and fire business. An insurance com- 
pany official writes, ‘Am well pleased with the letters. 
Shall be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 
Cea <a 
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TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE UNITED STATES IN 1919 


a 
The figures presented herewith have been supplied officially to The Spectator Company by the life insurance companies named for the year 1919. The figures for 1918 


are inserted for purposes of comparison. (The statistics here shown are supplemental to those previously 


NAME AND LOCATION OF COMPANY 


International Life, St: Louis, Mo....:......... 
lowa Life, Waterloo, Ia. BN ee are IE 
Jefferson Standard, Greensboro, N. we Fp CEE 
Kansas City Life, Kansas®City, Mo.......see0- 
Kansas Life. Vopeka,. Mati. ..036.- cere. cesc cas 
Knights Life, Pittsburgh, Pa.......-..0.ss-se 
I.a Fayette Life, La Fayette, Ind..........000. 
Midland Ins. Co.nSt: Paul, Mint. .o0. ccs 00500 
Midland” Bite, Kansas City ic ccccosccties neces 
\lidland Mutual, Columbus, Ohio.............. 
Midwest Eafe, Emicoln, Neb... c.20<. 0.0803 cen 
Minnesota Mutual, St. Paul, Minn............ 
Mississippi Lifé, Indianola, Miss. .........+++- 
Missouri State Life, St: Louis, Mo......+..... 
New World Life, Spokane, Wash............. 
Northern States, Hammond, Ind.............. 
Northwestern National, Minneapolis, Minn.... 
Occidental Life, Los Angeles, Cal.............. 
Old Colony, Chicago, BM... ccc. cc ccccecsctecss 
Old Line Life, Milwaukee; Wiss 0.020. cscs ees 
Oregon Eife,. Portland, Ore... ss 20 cscucce.sne 
Our Home Life, Washington, D. C..........-+ 
l’an-American, New Orleans, La..........+.-- 
Peoples Lefe, Chicago, Wl. ovine cc cece cece ns 
Peoples Life, Frankfort, Ind. .......060.0c080s 
Peoria. Ee, Peatiag. Wi ic cc cc cece ces ceeenes 
Philadelphia Life, Philadelphia, Pa............ 
Phoenix Mutual, Hartford, Conn............-. 
Postal Life, New York, N. Y....-sccseseeseees 

esbyterian Ministers, Philadelphia, Pa........ 
Protective Life, sirmingham, PORES wiereie sta Sle. 0s 
Provident Ins. Co.,; Bismarck, N. D........++.- 
Provident Life and Accident, Chattanooga, Tenn. 


ovident Life and Trust, Philadelphia, |g eee 


Providers Life Assurance, Chicago, Ill........ 
Public Savings, Indianapolis, Ind...........--. 
Puritan Bite, Providence. WW. Fi oi nis occ esx. 
southern Union, Waen, Tex. 6.0 <0 smcpaceot 
southland Bife: Dallas. Sekv.ac..cccccs cee « 

uthwestern Life, Dallas, Tex... ...0cse0e+s: 
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1918 
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1918 
1919 
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1918 
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1918 
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1918 
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1919 
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1919 
1918 
1919 
1918 
1919 
1918 
1919 
1918 
1919 
1918 
1919 
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1919 
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1919 
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1919 
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1919 
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1919 
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1919 
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1919 
1918 
1919 
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1919 
1918 
1919 
1918 
1919 
1918 
1919 
1918 
1919 
1918 
1919 
1918 
1919 
1918 
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LIFE INSURANCE 


tted 
d of 


Asset 
Year 


Total 


13,239,944 
11,593,650 
453,401 
404,802 
11,442,918 
9,703,325 
13,749,150 
10,922,099 
932,935 
824,306 
298,606 
264,352 
1,827,362 
1°613,375 


3, 286, 468 
1,386,715 
1,196,618 
6,988,180 
6,301,015 
215,903 
149,068 
23,096,073 
19, »895,654 
3,247,793 
2,877,992 
959,406 
421,597 
8,484,731 
7,109,269 
2,449,942 
2,112,997 
1,537,050 
1,300,154 


306,784 
7,431,284 
6,469,616 

684,021 

767,549 
1,494,653 
1,251,888 
2,663,432 
2°150,227 
6,699,996 
6,288,728 

52,461,539 
48,881,385 
9,942,747 
9°784,076 
9,694,465 
9,087,033 
1,186,790 
1.023.580 

429,664 

238'384 

638,800 

487,959 

112,125,014 
105.822°428 


976,527 
811,114 
716,476 
665,424 
790,916 
684,423 
SS. 
3,686,2 
pope pe 
6,023,890 


Unassigned) 
End of Year 


Surplus (Assigned 
and 


986,103 
679,694 
103,893 
108,411 
292,017 
(091,163 
474,782 
467,464 
644,464 
646,5 539 2 
235,278 
250,675 
149,744 
163,776 
198,220 
188,130 
149,012 
118,801 
442,945 
429,212 
179,650 
168,253 
750,602 
727,677 
108,659 
110,270 


it 


223,568 
103,447 
891,319 
568,010 
348,138 
326,696 
2,224,439 
165,793 
875,093 
862,441 
305,257 
278,113 
139,109 
150,462 
1,525,105 
1,517,956 
107,311 
108,504 
208,655 
202,636 
208,400 
202,369 
868,551 
807,178 
2,845,368 
2,834,989 
280,049 
252,028 
590,463 
851,841 
253,289 
252,177 
197,452 
119,834 
255,817 
239,196 
10,690,962 
10,726,681 
145,079 
106,543 
203,050 
219,618 
164,018 
171,534 
193,319 
182,705 
435,776 
403,638 
1,015,950 
1,009,568 


din Year 


Premiums Re- 
ceive 


3,414,125 
2,655,494 
111,947 
92,738 
3,895,207 
2,775,458 
5,752,730 
4,572,439 
258,928 
156,677 
152,104 
93,674 
418,197 
358,020 
200,587 
143,934 
611,322 
430,701 
1,126,838 
929,248 
383,398 
320,316 
1,967,776 
1,427,598 
544,189 
344,145 
7,123,452 
5,757,817 
777,803 
585,910 
269,145 
122,906 
3,098,252 
2,256,671 
862,307 
656,965 
521,041 
366,439 
672,951 
444,953 
641,617 
481,586 
89,887 
58,013 


1,301,195 
833,411 
1,501,391 
1,249,369 
8,980,460 
7,788,506 
1,340,692 
1,307,776 
1,385,794 
1,220,694 
367,810 
269,862 
319,034 
204,969 
267,157 
100,126 
16,803,484 
14,864,260 
156,871 
174,372 
762,856 
601,962 
115,934 
106,786 
199,510 
171,838 


SECTION 


‘ 


Income 


in Year 


Total 


4,418,981 
4,021,335 
134,708 
111,393 
4,535,043 
3,317,409 
6,615,571 
5,355,666 
326,638 
210,369 
163,477 
105,313 
531,120 
426,462 
54,149 
7900 
,956 
1387 
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355,6 


3,594,513 
2,635,970 
1,022,844 
871,781 
648,886 
417,901 
803,552 
543,530 
754,022 
564,106 
156,303 
98,817 
2,684,608 
2,155,723 
302,385 
321,209 
530,077 
405,880 
1,619,929 
954,132 
1,901,264 
1,586,031 
12,113,544 
10,698,042 
1,978,320 
1,859,014 
1,768,981 
1,575,507 
432,358 
333,452 
43,283 
223,144 
290,162 
122,152 
21,923,063 
19,830,773 
280,403 
241,607 
806,958 
632,071 
146,395 
163,561 
237,912 
204,081 
1,599,936 
1,201,020 
2,302,332 
1,789,853 


516,840 


published.) 
° 
Pon 
ao ot 
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Con ae 
$50 36 
eum e & 
1,270,573 3,061,771 
965,201 1,932,254 
28,395 85,084 
20,564 58,671 
1,180,832 2,818,812 
983,965 2,093,476 
1,804,272 4,106,816 
1,623,162 3,533,860 
54,229 223,443 
58,401 224,901 
24,705 147,026 
28,516 147,331 
128,029 311,982 
109,820 223,001 
61,776 189,036 
37,954 117,882 
185,012 446,932 
160,704 327,860 
327,582 733,357 
275,584 560,934 
94,841 231,428 
134,966 254,622 
800,035 1,603,311 
689,944 1,193,738 
175,509 492,192 
127,050 332,588 
2,678,280 5,431,449 
2,465,044 4,535,840 
268,820 654,652 
224,442 483,053 
116,713 214,401 
54,726 97,915 
963,521 2,255,515 
926,698  1,713,37 
256,237 711,705 
279,799 619,320 
183,574 536,154 
162,012 358,763 
108,690 427,636 
97,355 304,580 
148,015  —$81,280 
138,731 290,807 
29,116 118,025 
50,351 120,970 
683,632 1,740,543 
1,072,216 1,875,714 
187,744 344,901 
105,253 282,877 
87,270 292,224 
95,462 209,484 
274,819 981,957 
221,440 580,388 
“ 664,792 1,252,326 
715,793 1,185,144 
6,154,529 8,709,933 
5,800,347 7,717,259 
1,187,646 1,759,456 
931,095 1,487,157 
958,267 1,058,727 
749,950 845,193 
93,789 278,875 
88,250 208,088 
54,013 273,901 
71,942 210,431 
20,846 216,611 
15,705 91,135 
11,613,016 15,677,639 
11,559,266 14,840,935 
41,628 182,765 
46,347 181,983 
160,813 551,780 
195,396 531,941 
28,812 72,018 
45,192 87,572 
62,919 159,849 
61,128 134,120 
380,070 1,026,243 
376,626 798,813 
548,489 1,366,464 


1,025,661 


(Including Re- 


Paid for in Year 
vivals) 


New Business 


36,541,912 
16,907,952 
1,256,448 
452,629 
48,891,914 
26,734,268 
61,793,391 
41,695,627 
4,148,950 
3,500,355 
5,072,110 
3,879,337 
2,929,411 
1,993,174 
2,128,529 
1,275,891 
6,693,997 
3,501,801 
8,244,206 
4,592,703 
3,566,834 
2,109,601 
21,545,572 
11,968,983 
5,952,375 
3,100,895 
64,475,147 
41,380,082 
+ 8,562,701 
4,569,064 
2,316,199 
1,007,626 
41,450,843 
22,540,012 
10,938,798 
5,909,426 
6,995,341 
3,646,202 
8,252,783 
4,437,110 
6,448,016 
4,573,972 
1,381,633 
780,500 
22,136,044 
12,847,655 
901,353 
616,301 
5,363,469 
2,261,478 
17,103,308 
7,171,839 
13,465,011 
8,67 1,27 7 
53,353,724 
29,167,773 
4,273,277 
2,282,125 
3,779,143 
3,113,627 
4,899,300 
"196,250 
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13,170,274 
13,934,846 
586,680 
370,410 
2,036,600 
1,042,146 


23,793,076 
13,318,692 


End of 


Whole Amount in 
Force 
Year 


100,323,057 
75,340,876 
4,141,702 
3,141,020 
118,846,234 
81,644,994 
182,515,645 
143,499,687 
8,269,796 
5,890,234 
4,684,210 
2,943,603 
12,470,448 
10,603,036 
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9,686,073 
4301,191 
97,979,740 
6,817,848 
28,116,294 
20,825,256 
16,213,128 
11,542,299 
21,775,593 
15,008,504 
20,462,695 
15,488,504 
3,217,533 
2,478,016 
65,708,659 
50,467,907 
5,325,728 
6,108, "361 
15,575,554 
11,082,320 
41,309,963 
26,115,956 
48,625,657 
39,217,839 
253,349,443 
213,479°965 
40,201,416 
39,022,095 


412,833,701 
6,005,686 
5,219,155 

30,869,709 
25,359,141 
3,345,352 
3,017,298 
7,097,983 
6,572,000 


67,385, 
50 304 


Fay 


in Amount 


in Force in Year 


Gain 


24,982,181 
5,875,140 


19,230,772 
39,015,978 
21,429,609 
2,379,562 
1,383,655 
1,740,607 
878,667 
1,867,412 
292,130 
1,449,116 
550,219 
5,515,197 
1,750,801 
3,387,854 
2) ,034, 536 
2,572,598 
861. 602 

“ b, a 2,620 
438, "106 
yer ots 
1,087,350 
42,668,999 
19,798,094 
6,019,878 
790,568 
5,384,882 
600,828 
29,799,892 
13,986,120 
7,111,088 
2,259,761 
4,670,829 
2,008,057 
6,767,089 
2771. 117 
4,974,191 
2,847,582 
539,517 
—640,950 
15,240,752 
4,664,793 
—783,133 








—1,178,108 


4,493,234 
1,168,843 
15,194,007 
5,088,393 
9,407,812 
4,100,637 
39,869,478 
16,382,456 
1,179,321 


—-1,259,662 


¢ 


2,383,897 
2,116,012 
3,708,153 
1 422, 889 
4,377,242 
2,039,917 
5,066 970 
1,883,537 
55,408,371 
23,760,152 
786,531 
1,201,555 
5,510,568 
6,097,03 
328,054 
101,134 
1,097,411 
—179,042 
17,080,690 
7,591,465 











A FARM MORTGAGE 
BEHIND 


EVERY POLICY 


HE PEORIA LIFE 
(ee SERVICE to its 
policyholders and to its 
Its sound methods 








agents. 
and good reputation are giv- 
ing it a steady, healthy growth 
all in the Middle West. It in- 
sures men and women on 
equal terms. Policies are up 
to date in every respect, and 
contain liberal and attractive 


features which make them sell. 


It gives to Total Abstainers 
a lower rate on their insurance 
by placing their policies in 
the Total Abstinence Depart- 
ment in which the mortality 
record is kept separate. It is 
a live, up-to-date Company 
which is progressive. 


It is developing new terri- 
tory in the Central West and 
has good positions for gool 
men. 


Peoria Life 
Insurance Co. 
PEORIA, ILLINOIS 


EMMET C. MAY 
President 


HENRY LOUCKS 
Superintendent of Agents 


GEORGE B. PATTISON 
Secretary and Actuary 
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any class of certificates upon which payments are 
limited by this constitution to a term of years less 
than the whole life, then the order shall have the right 
to levy additional assessments or collect increased 
rates upon such classes, after the expiration of the said 
term to make good such deficiency, provided the 
benefit fund and guaranty fund apportioned to such 
classes have been exhausted. 


The examiner contended that the portion of the 
constitution providing for drawing of funds from the 
guaranty fund, which in reality is the reserve fund, 
was obsolete and contrary to law because the law 
provides that the reserve must be maintained on the 
basis of 100 per cent, therefore it could not be de- 
pleted by using it to pay current death losses. 

The examiner also commented upon the property 
owned by the order at Waco being a poor investment. 
The lot was acquired in about 1905 and improved in 
about 1912, and, from being an actual expense to the 
order in some years, it never did pay more than 1% 
per cent on the investment at any time. The cost 
was slightly over $234,000, and since the examiner 
made his report the property has been sold for 
$200,000. This is true, notwithstanding that in 
Texas there is the biggest real estate boom we have 
ever known, and this latter fact has been taken ad- 
vantage of by the order by increasing the value of 
their building in Dallas from $725,000 to $1,250,000. 
A slight increase was justified under existing condi- 
tions, but the building will pay very little more than 
3 per cent on the above valuation. This fictitious 
increase in assets naturally increases the solvency of 
the different classes of certificates, but in later years 
if there should be a valuation downward of real 
estate the members will be unprotected. 

The examiner comments on the fact that the order 
is not run on a representative form of government. 
He also comments upon the fact that “many dele- 
gates of the last Supreme Senate were deputies of 
the order whose appointment and compensation was 
under the complete control of the supreme president.” 


Y. M. C. A. TO GIVE COURSE 


Lectures on Insurance by Barney Pearson 


The announcement of a course in life in- 
surance salesmanship, under the auspices of 
New York’s local Y. M. C. A., marks another 
step in the progress of insurance education. 
Ten lectures, under a variety of subjects, are 
to be given in the night schools of the two 
leading branches of the Y. M. C. A. in New 
York—the Brooklyn Central and the Twenty- 
third street organizations. The lectures are to 
be given by Barney Pearson, formerly of The 
Insurance Field, and for many years a close 
student of life insurance affairs. Mr. Pearson 
has developed and published a series of charts 
which graphically present the essential factors 
of insurance knowledge. More recently he has 
traveled in the Southwest gathering informa- 
tion on life insurance subjects. 

The course, according to a pamphlet of the 
Y. M. C. A., is intended “to give an impressive 
vision of the constructive service of legal re- 
serve life insurance.” It is essentially gotten up 
for the salesman, with a view to placing ideas 
before him to which he can give practical appli- 
cation. 

The course -receives the personal endorse- 
ment of the members of the educational com- 
mittee of the New York Life Underwriters. 
The committee, however, point out carefully 
that “this personal endorsement is not in any 
way to be considered as prejudicial to the plan 
for a nation-wide uniform course in life in- 
surance salesmanship, which we understand is 
being arranged for jointly by the committee 
on standards of the National Association of 
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The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to.your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 


for at least a third less cost 


than regular casualty com- 


panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABOouT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 
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under our direct 
general agency 
contract. 


Our policies provide for: 


Double Indemnity 
Disability Benefits 
Reducing Premiums 


See the new low Rates. 


JOHN F. ROCHE, 


Vice-President 


The 
Manhattan Life 


Insurance Company 


66 Broadway, New York 
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Life Underwriters and by the general educa- 
tional committee of the Y. M. C. A.” 

The topics for the lectures show careful 
thought in their selection, and go to show the 
thoroughness with which Mr. Pearson intends 
to cover the ground of life insurance sales- 
manship. The lectures will be given in the 
following order: 

1. The Constructive Service of Legal Re- 
serve Life Insurance. 

2. Advantages of Life Insurance as a Voca- 
tion. , 

3. Fixing a Constructive Goal for Life, the 
Year, the Month, Week and Day. 

4. Essential Qualifications of the Successful 
Agent. 

5. The Fundamental Principles of Sales- 
manship. How to Reach and Influence the Will 
of Man. 

6. The-Benefits of Life Insurance. The 
Many Phases of Its Service to the Individual. 

7. The Constructive Method of Making and 
Closing the Sale. 

8. Policy Forms. The Terms on Which 
Life Insurance Property is Sold. 

9. The Monthly Income Policy. Its Service 
and Who Should Buy It. 

1o. Business Life Insurance. 

An opening demonstration was held in New 
York and Brooklyn on two successive days 
last week. Mr. Pearson outlined his pro- 
gramme and gave a short lecture. About 
thirty-five prospective students were present 
in each place and a considerable proportion of 
them registered for the term. It is known 
that many who intend to take the course did 
not attend the opening, but will register for 
the regular lectures on the opening day. 
Accident Company Obtains Old Line Life 

Charter 

The Business Mens Accident Association of 
Kansas City has changed its name to the Busi- 
ness Mens Assurance of America (thus pre- 
serving the initials B. M. A. A., by which it is 
so widely and favorably known in the West) 
incidental to obtaining a modification of its 
charter by which it becomes an old: line life 
insurance company with authority to transact 
life as well as accident and health business. 
Litense to do a life business has been issued 
by five States, namely—Missouri, Kansas, 
Oklahoma, Arkansas and South Dakota. Ap- 
plication has, hewever, been filed for license 
in practically all the other States in which the 
company has been doing an accident and health 
business. 

The company’s applications for life insurance 
will total more than $1,000,000 before the end 
of April. This promised volume is stated by, 
the company to be double the largest amount 
ever produced by any other life insurance com- 
pany in its first month. 

Bankers Life Agency Manager 

J. F. Nichols has been appointed agency 
manager for the Bankers Life of Des Moines 
in the southern half of North Dakota. He 
will make his headquarters at Oakes, N. D. 
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Peoples 
Life 
Insurance 
Company 
Frankfort, Indiana 


$1,413,961.00 on Deposit with the 
Indiana Insurance Department. 


$206,155.00 Surplus Protection to 
Policyholders. 


$16,000,000.00 Insurance in. force. 


NEW STANDARD POLICIES, LOW RATES, 
DISABILITY CLAUSE, DOUBLE INDEM- 
NITY PROVISION, MONTHLY INCOME, 
GUARANTEED SETTLEMENTS. 


TERRITORY OPEN IN 
INDIANA, OHIO AND ILLINOIs. 


A few top notch contracts to Insurance 
Producers with experience, character 
and ability. Address the Company. 














CENTRAL LIFE 


Insurance Company of Illinois, 
Ottawa, Illinois. 


A conservative, well managed, western 
company, with close to twenty-five mil- 
lions of business. Soundly financed; 
operates in Illinois, lowa, Missouri, South 
Dakota and Minnesota. Writes both 
participating and non-participating busi- 
ness; is a good dividend payer; has up-to- 
date policy forms, and has no apologies 
to make. “Look us up in the books’’ 
and write us for an agency proposition if 
interested. 


H. W. Johnson, S. B. Bradford, 
President Sec’y=Treasurer 


’ W. F. Weese, 
Vice-President and Agency Director 













































Pardon my impudence, Clarence, but can 
you be trusted? 

Now don’t think I mean are you honest— 
would you use money that didn’t belong to 
you? I mean more than that. Of course, you 
are no mean, cowardly thief to steal from your 
employer. Of course, in selling insurance you 
would not lie about dividends or make false 
promises to a possible buyer. Of course, you 
wouldn’t stand on the curb and give the fellows 
“heap big talk” about what a wonderful busi- 
ness you are doing only to have them disil- 
lusioned when actual deliveries were made 
public. No, I mean more than this. 

You are a party to a contract—the party of 
the second part. A contract is a peculiar docu- 
ment—made to be kept. It is no “scrap of 
paper” to be torn up in a blind rage or a cool 
and deliberate intent. It prescribes certain 
things to be done by party of first part as well 
as by yourself. Of course, you expect to be 
paid according to its terms and you expect to 
abide by what it prescribes for you to do. 
No doubt it carries a clause whereby it can be 
terminated by written notice by either party 
and once in a while such a clause is a blessing. 

But, I mean more than the keeping of a con- 
tract by this question—can you be trusted? 
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You and your Chief are doing team work. 
You are yoked up for a mighty task. You are 
pals—chums—associates—mutually helpful— 
mutually dependent—confidants. But one day 
some one offers a censorious criticism about 
your boss which you know is wrong, can you 
be trusted to fling the lie back into his face? 

Another calls on you ‘with honeyed words 
making sweet overtures to lure you away from 
the one who has trained, codperated and helped 
you in a thousand ways—offers you five per 
cent more brokerage and one per cent more 
renewal, if you will come with him. His 
siren-like offer sounds good—you listen 
awhile—it will do no harm to consider it— 
you have a right to better yourself—your boss 
will never know about it, anyway, if you 
should turn it down—can you be trusted? 

As a general proposition, my son, changes 
are harmful—listening to the songs of the 
sirens a waste of time, if not wholly destruc- 
tive—receiving harsh comments about a pal 
without a challenge a heart smasher—and time 
wasted in anything but a loyal and- devoted 
service your ruin. 

You have chosen your company well—your 
boss has been true and helpful—he has stuck 
up for you time and again when some one 
made a mean jab—you are doing well, growing 
day by day—he will never have cause to regret 
all his service to you, if he can trust you to be 
true, loyal, faithful and a real friend. And 
you won't ever regret it if you can be trusted. 

Some sermon, Clarence, but J know—and 


so do you. 
RO; TICILOS. 
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WANTED 


to get in touch with Life 
Insurance <cAgents and 
General Agents for State 
of Illinois by growing, pro- 
gressive Company. 
Liberal contracts with at- 
tractive renewals. 
Providers Life Assurance Co. 
Home Offices 


10 South La Salle Street 
CHICAGO, ILL. 











Profits on Exchange Rates 

The Bankers Life of Des Moines is citing 
an instance of how the present low value of 
the English pound sterling has worked for the 
advantage of a beneficiary under the policy 
held by a late relative. The policy paid Mrs. 
Mary Bowker of Canterbury, England, $4072. 
At the normal rate of exchange this would 
have been about 837 pounds sterling. At the 
current rate of exchange the value is 1163 
pounds, or 326 pounds more than the normal 
rate of exchange. In other words, Mrs. 
Bowker profited to the extent of about $1500 
as a result of the low exchange value of the 
pound sterling at this time. 
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1918 
Increase in Insurance 
in Force 


Total Insurance in Force . 


OF AMERICA 


ESTABLISHED 1860 


50 Union Square, 





A GROWING COMPANY 


FOR 


GROWING MEN 


New Business Paid For . $ 24,658,000 $ 37,200,000 


10,095,000 
179,410,731 


THE GUARDIAN LIFE 
INSURANCE COMPANY 


For a direct Agency connection address: 
T. LOUIS HANSEN 
Vice-President and Agency Manager 


New York, N. Y. 








1919 


20,913,000 
200,323,731 











MERICAN 


Insurance Co. 
INDIANAPOLIS, IND. 


HERBERT M. WOOLLEN 








Established 1899 








PRESIDENT 
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THE SPECTATOR 
A POINT OF CONTACT 


’ ‘O find the right point of contact with your prospect—to gain and hold his interest with a 


message that has news value—if you can do that you can make the sale. 


A sales argument is no better than its news value. You can’t afford to let the prospect know 


what you’re going to say next. And most life-insurance arguments have lost their news value. 


The prospect knows them by heart. 


But what was it that Woolworth didn’t know, when he left his affairs in such a shape that his 


heirs had to sacrifice the Fifth Avenue Mansion and other property that is being advertised in 


the papers to-day? 


What was it that Stillman didn’t know, when he left an estate of eleven million dollars with 


only $100,000 of life insurance to meet the expenses? 


What was it that Collier didn’t know, when he left a gross estate of five million dollars, out of 
which his widow received only an $80,000 life-insurance policy upon which heavy loans had been 


made? 
They didn’t know what their inheritance taxes would be. 


If you could have said to them: ‘‘Gentlemen, do you realize that 45 States now impose in- 
heritance taxes—that your estates will be taxable in many States—perhaps from Maine to Cali- 
fornia—and that the only way to provide against a possible ruinous loss through the forced sale of 
securities or other property to meet these taxes is—as Elihu Root has said—by means of life in- 


surance sufficient to cover the taxes? 


‘You don’t know how much these taxes will be—so I’m not ready yet to talk insurance. But 
I have with me a means by which you can find out what they will be—information that has not 


hitherto been available. I can leave it with you—no one needs to pry into your business affairs— 


and you can set a time, say a week from to-day, when we can take up the matter of insurance.” 


Would that have given you a good point of 
contact? Then mail the attached coupon to- MAIL THIS COUPON TO-DAY 
day for details of the Prentice-Hall Inheritance 
Tax Service—because the question of inherit- ; 

| Prentice-Hall, Inc. 
70 Fifth Avenue, New York. 


ance tax insurance is important to estates both 
large and small. This is a new service, for 
which subscriptions are being sent in by prac- 


: ae : Please send me by return mail your book- 
tically all the big insurance companies and : , 


let 118 giving price and particulars of the 


now, because each ; Py . ji 
Inheritance ‘Vax Service. 


hundreds of agents. Act 
prospect landed is good for a new policy every 
time the taxes are increased. And the Service 
tells you when. 


PRENTICE-HALL, Inc. 
70 FIFTH AVE. © NEW YORK 


Name... 
Address. . . 


City 





—.A\ home-office manager or an assistant secretary vertisement appearing in this issue. 


qualified by past experience to handle the growing There is one man who always speaks the truth 


business of a large Southern life company may learn when he says, “It will cost you more next year.” 
of an excellent opening by responding to the ad- Ile is the life insurance agent. 








Life Insurance 


‘Plain Reasons” 

A new edition of “Plain Reasons Why One 
Should Engage in the Business of Life Under- 
writing,” by Charles Warren Pickell, has just 
been issued by The Spectator Company, New 
York. The purpose of this little book, which 
contains 105 pages, is to set forth convincingly 
the advantages of entering the life insurance 
business as a solicitor. Almost everyone knows 
that the life insurance business offers hand- 
thoughtful 
work, and this was never truer than at pres- 
The Mr. Pickell’s book, 
which is “affectionately dedicated to the in- 
dividual sufficient 
read slowly, discuss freely, and reason con- 


some returns for conscientious, 


ent. wise use of 


with capital in brains to 
clusively,” should enable life companies to per- 
suade high-class men to enter upon the selling 
of life insurance. This book sells at $1 per 
copy in cardboard cover, or $1.50 per copy in 
flexible binding. 


Security Mutual Life, Binghamton, N. Y. 

The thirty-third annual statement of the 
Security Mutual Life Insurance Company of 
Binghamton, N. Y., is a most satisfactory ex- 
hibit of strength Last 
the company’s gain in insurance in force was 
over fifty-five per cent of the new business of 
the year, the new business paid-for having been 
$11,500,037, while the gain in amount outstand- 
ing was $6,388,790. This made the insurance 
in force on December 31 last $63,656,608. The 
company now has $10,240,330 of assets, its 
policy reserve and surrender values amount 


and progress. year 


| to $9,605,622; it has a reserve awaiting appor- 
| tionment for dividends of $83,293, and a re- 


serve for other contingencies of $269,699. The 
company’s assets increased last year $848,960. 
Since its organization, the Security Mutual has 
paid policyholders and beneficiaries $17,494,- 
740. David S. Dickenson is president and 
Albert B. Howe is vice-president of the 
Security Mutual Life. 


Roy A. Wheeler Resigns 


Roy A. Wheeler has resigned as actuary of 
the Massachusetts Insurance Department to be- 
come associate actuary of the Liberty Mutual 
Insurance Company. Arthur B. Lines, formerly 
assistant actuary of the Department, succeeds 
Mr. Wheeler. 


-If a man love the labor of any trade apart from 
the question of success or fame, the gods have called 
him.—Robt. Louis Stevenson. 











WANTED 


By large Southern Company an Assistant 
Secretary or Home Office Manager, ex- 
perienced in all details. Reply fully to 


‘’Texas’’ care of THE SPECTATOR. 











THE PROVIDENT 


Life and Accident Insurance Co. 
Chattanooga, Tennessee 
Serving Insurers For More Than Thirty-twe Years 


Lines written: Commercial—Monthly Premium 
—Group — Railroad Instalm.ent — Accident & 
Health Insurance. 
— Non-Participating Life Insurance. 


Attractive Agency Openings In Seventeen States 
1919 PREMIUM INCOME OVER $1,000,000.00 


Ordinary and Intermediate 

















Auto and Marine Insurance 


Insurance Topics at United States Chamber 
of Commerce Meeting 

At the eighth annual meeting of the Chamber 
of Commerce of the United States of America 
to be held on Monday, Tuesday, Wednesday 
and Thursday next at Atlantic City, the Wed- 
nesday afternoon session will be given over 
entirely to insurance topics. The general chair- 
man will be R. M. Bissell, president of the 
Hartford Fire, and the secretary, M. B. Treze- 
vant, manager of the Insurance Department 
United States Chamber of Commerce. The 
subjects and speakers are of unusual interest 
and prominence. Following is the complete 
programme for the session: 

Young’s Million Dollar Pier, 2:30 P. M. 

(1) Why Insurance is interested in the 
Chamber of Commerce of the United States, 
O. E. Lane, president, Niagara Fire Insurance 
Company, New York city. 

(2) Fire Waste Prevention in Canada, J. 
Grove Smith, Fire Prevention Commissioner, 
Dominion of Canada. 

(3) Insurance from the Banker's Stand- 
point, J. E. Gardin, chairman Board of Di- 
rectors, International Banking Corporation, 
New York. 

(4) Insurance and the Government, Geo. 


W. Edmonds, member of Congress from 
Pennsylvania. 
Guardian Life Breaks Record 


The Guardian Life Insurance Company of 
America, New York, reports new business in 
March amounting to $7,118,000, which exceeds 
hy $1,500,000 the best previous month in the 
company’s history. 

Eight of the company’s field men are attend- 
ing the present term of the School of Life In- 
surance Salesmanship at Carnegie Institute. 
They are: F. J. Hopeson, Rochester; John 
McBride, Albany; T. W. Smith, Albany; R. G. 


Kirschmann, Pittsburgh; H. W. Leibman, 
Brooklyn; Lester Smith, Brooklyn; W. P. 
Hilger, Minneapolis; V. P. Rousseau, Char- 
lotte. 


Two of the field men, George D. Gertson of 
Fargo, N. D., and Arthur J. Stumpf of Evans- 
Ind., from the school in 


ville, graduated 


March. 


Point of Insurance Company Taxation 

That the Volunteer State Life Insurance 
Company of Chattanooga, Tenn., is not liable 
to the Arkansas tax of two per cent on gross 
premium receipts was an opinion rendered by 
John D. Arbuckle, Arkansas Attorney General, 
to Bruce T. Bullion, Insurance Commissioner. 
The company, the opinion said, has maintained 
no agent in the State during the past year to 
write insurance or to collect premiums. Such 
premiums as were collected were on business 
already written, and were handled through the 
home office in Chattanooga. The mere taking 
of the license, therefore, would not constitute 
doing business, and the company, said Mr. 
Arbuckle, was not liable to the two per cent 
tax. The case is similar to that of the Provi- 
dent Savings Life Insurance Society against 
the Commonwealth of Kentucky, 239 U. S., 
page 103. 
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AUTOMOBILE AND 
MARINE INSURANCE 


NEW AUTO RATE MANUAL 


Many Changes From Last Year Effective 
for All Policies After May | 

The new Automobile Casualty Rate Manual, 
Rule Manual and the list of automobiles for 
1920 have just been published. Several changes 
have been made, effiective from May 1, in the 
rules for this year, and the rate books are so 
arranged that the means of arriving at a rate 
for liability, property damage, and collision, 
while very different from the method used last 
year, tend to greater simplicity. Instead of the 
differential sheets for the various States, which 
were used in the 1919 manual, there is now an 
Automobile Casualty Rate Manual, which is 
divided into two parts, viz., the Territory Sec- 
tion and the Rate Section. The Territory Sec- 
tion is arranged alphabetically according to 
States and the towns and cities in the States 
in turn alphabetically, while the Rate Section 
contains a short rate table, excess limits for 
liability and property damage and rates for 
private, public, commercial, manufacturers’ 
and dealers’ automobiles. The rates are tabu- 
lated according to the number of the territory 
as indicated in the Territory Section of the 
Manual, and according to the symbol opposite 
the make of the car listed in the Automobile 
Last: 

This new presentation of the valuable in- 
formation offered does away with the necessity 
of having sheets for each State in which rates 
are to be computed. Suppose, for example, the 
collision, property damage and liability rates 
were desired for a certain make of car in New 
York city. One-would first turn to the list of 
automobiles and find the price of the car, the 
symbol for property damage and public liability 
and the symbol for collision. After turning to 
the Territorial Section of the Automobile 
Casualty Rate Manual to ascertain whether 
New York city is in section one, two, three, 
four, five, six, seven, or eight, one then turns 
to page thirty-three of the Rate Section of the 
Manual to find the rate in the table for the 
correct section number and the symbol given 
for property damage and public liability. On 
page forty-five is found the table covering the 
proper section and opposite the symbol given 
for collision appears the collision rate. 

Complete sets of the new manuals may be 
obtained through The Spectator Company. 











Western Union in Automobile Field 

The semi-annual meeting of the Western 
Union in Philadelphia last week took action 
to assume jurisdiction over the Western auto- 
mobile business of their members. The West- 
ern automobile situation has been very serious 
for some time, and the action of the Union is 
taken with a view to improving conditions and 
helping to check certain questionable practices 
which have been prevalent. The president’s 
address dealt chiefly with employment diffi- 
culties and with agents’ problems. 
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An Automobile Exchange 


That fills a long-felt want. 


IF YOU HAVE A RECOVERED 
CAR TO SELL 


Don’t keep it in storage accumulating over- 
head. We can give you quick action as we 
have a great number of buyers (members) 
listed who stand ready to purchase any make 
in any quantity and in any condition. 


Selling prices are on the basis of 30 per cent. 
depreciation the first year, thereby allowing 70 
per cent. on last year’s model; other years 
graduated proportionately. For members only 
a nominal clearance charge is made of 24% per 
cent. paid by buyer and 2!% per cent. paid by 
seller. . 





Do you know about the Alberdeen device 
(patent applied for) for the prompt identifica- 
tion and recovery of stolen cars? A card of 
inquiry will bring you full particulars. 


THE NEW YORK AUTOMOBILE 
EXCHANGE AND | CLEARING HOUSE 


13 PARK ROW, NEW YORK CITY 


Telephones: Barclay 8896-7 Suite 623=4 


Subscribe to the 
AUTOMOBILE EXCHANGE MAGAZINE 
It is Interesting and Instructive 


Sold everywhere. Initial number out by June | 








American Merchant Marine and New 
Jersey Officers 

The management of the American Merchant 
Marine and the New Jersey Fire became 
identical by elections held last week. Harold 
Whetton, vice-president and manager of the 
fire department of the American Merchant 
Marine and United States manager of the 
Netherlands Fire and Life and of the Zurich 
General Accident and Liability, has been elected 
vice-president and manager of the New Jersey 
and also vice-president of C. P. Stewart & 
Company, Inc., United States manager of the 
United British. 

Charles H. Gardner, now secretary of the 
American Merchant Marine, also becomes sec- 
retary of the New Jersey, and J. B. Guthrie, 
the former secretary, becomes a director and 
vice-president of Frank B. Hall & Company, 
Inc. Cecil P. Stewart is president of both the 
New Jersey and the American Merchant 
marine, as well as the two agencies—C. P. 
Stewart & Company, Inc., and Frank B. Hall 
& Company, Inc. 


Company to Have Dealers as Agents 

The West American Fire and Automobile 
Insurance Company of California has now been 
licensed and is about to commence operations. 
It has $250,000 paid in capital and $150,000 net 
surplus. It proposes to do business through 
dealers in automobiles, each one of whom will 
be an agent of the company. 
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CASUALTY, SURETY & 
MISCELLANEOUS 








CASUALTY CLUB DINNER 


Prominent Insurance Men at Eleventh 
Annual Gathering 


The eleventh annual dinner of the Casualty 
and Surety Club of New York was held on 
Tuesday evening at the Hotel Pennsylvania. 
The large banquet hall was entirely filled with 
insurance men and their guests. Between 
courses of the very good dinner a musical pro- 
gramme was carried out which included singing 
by the members and stunts by artists of the 
fairer sex. There was also a quartet of male 
voices from the membership, which acquitted 
itself very creditably. Miss Margeret Sum- 
mers, a former Y. M. C. A. worker in France, 
made a special appeal for wounded soldiers 
who are trying to get an education. 

Nearly two hundred men were present, their 
number including prominent men both nation- 
ally and in the insurance field. Among them 
were: Former Ambassador James W. Gerard, 
Edward J. Cattell of Philadelphia, Capt. Hugh 
S. Martin of the Intelligence Bureau of the 
U. S. Army, M. B. Trezevant of the U. S. 
Chamber of Commerce, Robert W. Bonynge, 
A. S. Boyd, Arthur Clough, Herbert F. Dibble, 
W. G. Falconer, C. H. Holland, Bayard P. 
Ifolmes, Chas. Hughes, Henry W. Ives, Dr. 
Lewelleyn Jordan, John J. King, D. G. Luckett, 
John J. McIntyre, W. B. Mann, Chauncey S. 
S. Miller, Norman R. Moray, Nicholas Muller, 
C. H. Neely, A. G. Oakley, A. Duncan Reid, 
W. H. Sale, Leon S. Senior, C. E. Scattergood, 
Nelson D. Sterling, and John Turn. 

President William B. Mann gave a short 
address reviewing the work of the club before 
introducing the first speaker. Mr. Trezevant 
covered the history of the U. S. Chamber of 
Commerce and its functions in the future, em- 


phasizing the fact that its main purpose will be - 


to bring before Congressmen the views of the 
business men of the country on specific ques- 
tions. 

Edward J. Cattell gave a most entertaining 
talk, which was a running fire of wit of the 
rarest kind, withal holding to a serious vein 
which carried the thought that America is a 
land of tremendous accomplishments — that 
cannot be affected by any pessimism or by any 
calamity howlers. He was followed by ex- 
Ambassador Gerard, who advocated the idea 
of the League of Nations, expressing the be- 
lief that peace cannot long exist without it, 
either for this nation or any other. 

Capt. Hugh S. Martin was the last speaker, 
but possibly the most interesting, for he talked 
of Bolshevism from first hand knowledge. 
Captain Martin was the chief intelligence officer 
of the United States Army in Russia during 
inost of the war and was present at both the 
revolutions there. He made many startling 
statements regarding Bolshevism and its aims 
and its work in this country. Among them 
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was the statement that Detroit is a city of 
radicals and that a heavy police guard was 
always necessary when his associate lectured 
there. 


Burglary Increase Suspended 


The increase in burglary insurance rates 
which was put in effect ‘April I by the Burglary 
Insurance Underwriters Association, has been 
suspended by the same organization. This ac- 
tion was taken at a meeting held in New York, 
and was the direct result of the strong opposi- 
tion of the A&tna Casualty and Surety, which 
company had offered its resignation to the asso- 
ciation. Further action will be taken when 
more complete statistical data on the situation 
has been obtained. This new action on the part 
of the association has resulted in the resigna- 
tion of the Fidelity and Casualty, which com- 
pany has always advocated higher rates. 

The bank burglary committee reported at the 
meeting and submitted a draft for a bank 
burglary policy. It was approved, and a com- 
mittee appointed to take it up at the meeting 
of the American Bankers Association. The 
committee is composed of the Ocean Accident 
and Guarantee, the Travelers Indemnity, the 
American Surety, the Maryland Casualty and 
the Fidelity and Casualty. 





$20,000 Hold-up Covered by Insurance 

The amount of the loss of the weekly pay- 
roll, $18,000, that was stolen in a sensational 
hold-up with the murder of the cashier and 
guard of the Slater & Morrill, Inc., shoe manu- 
facturing firm of South Braintree last week, 
was covered by an insurance policy with the 
Travelers for $20,000. The policy was a pay- 
masters’ hold-up policy. 


New York Legislation 

3ills amending the New York Workmen’s 
Compensation Law have been passed by the 
State Senate as follows: 

Senator Knight's, amending subdivision 3, 
section 15, by providing that an award made to 
claimants under this subdivision shall be con- 
sidered vested in such claimants as property, 
and in case of their death shall pass to their 
personal representatives, who may enforce and 
collect the same as if claimants were still living. 

Senator Knight's, amending subdivision 3, 
section 15, relative to partial loss and partial 
loss of use of thumb, finger, toe or phalange. 

Senator Russell’s, adding new section II-a, 
permitting an employee hired in violation of 
the labor law, or other statute, to elect, if in- 
jured, to claim compensation under the Work- 
men’s Compensation Law. 

The Assembly has passed these bills amending 
the Workmen’s Compensation Law: 

Assemblyman Evans’, amending section 94, 
by providing that the entire expense of admin- 
istering the State Insurance Fund shall be paid 
directly out of the premium income, but not to 
exceed ten per cent thereof, instead of out of 
moneys appropriated, as at present. 
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Business Integrity 


isimportant when the life of your 
Otganization depends upon the 
prompt settlement of all reinsur- 
ance claims. 

Our Company offers attractive 
reinsurance in connecticn with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 
Automobile or Burglary Risks 
vacked by an excellent reputation 
for Integrity in its business deal- 
ings. 


AMERICAN 
REINSURANCE CO. 


HANOVER BANK BUILDING 
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Assemblyman Griffith’s, amending section 34, 
by providing that the right of compensation 
granted by the Industrial Commission shall 
have the same preference, without limit of 
amount, against the assets of any stock cor- 
poration or mutual association doing a work- 
men’s compensation insurance business. 

Senator Knight’s, amending section 24, rela- 
tive to interest payable on awards. 

Assemblyman J. J. McLoughlin’s, adding new 
section go-a, providing for the appointment by 
the Governor of an advisory board to the State 
Insurance Fund of five members, who shall be 
employers or officers thereof insured in the 
fund, such members to serve without pay, but 
to receive traveling and other necessary ex- 
penses. 

Assemblyman Beasley’s, amending subdivi- 
sion 3, section 97, by giving the Industrial Com- 
mission discretionary authority to pay divi- 
dends in the State Insurance Fund, according 
to the individual experience of the employer. 

Senator Downing has introduced a_ bill 
amending section 27, Workmen’s Compensation 
Law, by authorizing the State Industrial Com- 
mission to permit or require to be paid all 
awards computable under this section, or all 
such awards of any class, against any one or 
more employers or insurance carriers. De- 
posits of securities to secure liability for com- 
pensation must at all times be maintained at an 
amount at least equal in value to reserves re- 
quired to assure payment of all claims for 
compensation against the employer. To labor 
and industry committee. 


Senator Towner’s bill, amending the insur- 
ance law generally, has passed the Assembly, 
and is now before Governor Smith, awaiting 
his consideration. 

Assemblyman Doherty’s bill, passed by the 
Senate, authorizing the Court of Claims to hear 
and determine the claims of various persons 
for moneys paid for licenses as insurance 
brokers, under a statute, has been declared un- 
constitutional. 
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Dr. L. W. Hatch Heads New York State 
Insurance Fund 

Dr. Leonard W. Hatch has been appointed 
manager of the New York State Insurance 
Fund. Since 1908 Dr. Hatch has been head of 
the Bureau of Statistics and Information of 
the State Industrial Commission. He achieved 
notable success as professor of economics at 
Columbia and Bowdoin Colleges. 

In announcing this appointment the State 
Industrial Commission desires to emphasize 
three things: first, that it is made strictly in 
accordance with the civil service rules and ap- 
proved by the Civil Service Commission; sec- 
ond, his nomination by the Commission for this 
position was based solely on considerations of 
ability, efficiency and character, and was abhso- 
lutely free from any political consideration 
whatsoever, and third, that this appointment be 
taken for just what it is, namely, a pledge that 
integrity and efficiency of service shall dominate 
its management of the State Fund. 

Associated Employers Reciprocal, Chicago 

The Associated Employers Reciprocal, ot 
Chicago of which Sherman & Ellis, Inc., are 
attorneys and managers, sends out a photo- 
graphic production of a certificate made by the 
Chief Examiner of the Illinois Department of 
Trade and Commerce, showing assets Decem- 
ber 31, 1919, of $1,515,759, and a surplus of 
$463,135. 


—The Equitable Accident Company, Boston, Mass., 
has been licensed in Ohio, 


Accident 
Principal Sum 
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ON THE PERSONAL SIDE 








Howard P. Moore, who recently made a tour 
of the world as manager of the American 
Foreign Insurance Association, gave an illus- 
trated lecture recently in St. Bartholomew’s 
Church at White Plains, N. Y. Mr. Moore 
played the part of an amateur photographer 
exceedingly well while abroad. 

Horace R. Wemple of Wemple & Company 
has just returned from his European trip. He 
has been abroad on business for some time and 
states that his trip was very successful. He 
was among those attending the dinner of the 
Casualty and Surety Club of New York on 
Tuesday evening. 

G. W. Burchell, incident to his retirement 
as president of the Queen, was guest of honor 
recently at two dinners. At the first the man- 
agers of the Royal and the Queen were present 
and William Mackey, who is retiring from the 
Canadian management of the two companies, 
was also honored. Both were presented with 
handsome silver platters and Mr. Burchell 
was further presented with a silver pitcher 
from the Queen officials. Host at the second 
dinner was James A. McDonald, first president 
of the Queen. All the officers of the Queen 
were present, also the Southern and Western 
managers. Mr. and Mrs. Burchell were pre- 
sented with a handsome gold flower vase. 

I. C. Gritman has been elected president of 
the World Underwriters Agency, Inc., of New 
York, succeeding the late William Tileston. 
Mr. Gritman has been special agent with the 
United States Fidelity and Guaranty for sev- 
eral years. 

J. Harris Shale succeeds Jones and Whit- 
lock as Metropolitan district agent of the auto- 
mobile department of the Westchester Fire. 
Mr. Shale is vice-president and manager of the 
Commercial Casualty of Newark, and_ will 
handle the business of the Westchester Fire 
through the offices of his Newark company. 

William J. Ritchie severed his connection last 
week with the Ocean Accident and Guarantee 
Corporation and became agency manager of 
the Travelers in New York. Mr. Ritchie was 
metropolitan supervisor of the accident and 
health the Ocean Accident and 
Guarantee. He goes to assist Harry L. Kolman 
in securing and developing life insurance 
agents. 


division of 


C. B. and H. M. Taylor, general agents, have 
opened their new quarters at 807 Chestnut 
street, Philadelphia. Theirs is one of the most 
productive agencies possessed by the North- 
western Mutual Life of Milwaukee. Louis 
Hoffman, leader of the Taylor agency’s force, 
wrote $134,000 last month. 
scored $:0,0cO or over. 


Three other men 


Leon Gilbert Simon, special agent of the 
Equitable Life, is a good example of the best 
New York. Mr. Gilbert 
was originally educated as an engineer and 


in the business in 


Oo 


worked at that profession for several years. In 
1917 he was persuaded ‘to become a life agent 
and for the last three years has worked almost 
exclusively in the Wall Street district. His 
clientele already includes several prominent 
bankers. He has made a thorough study of 
salesmanship and is prominent in the educa- 
tional field, being a member of the National 
Efficiency Society, the American Society for 
Psychic Research and the American Statistical 
Society. 

I. R. Hardy will present shortly to the 
National Fire Protection Association, of which 
he is chairman of the committee on field prac- 
tice, a report on “First Aid Devices for Fire 
Protection.” At present there is some argu- 
ment as to the effectiveness of these devices 
and the inspection requirements are not uni- 
form. 

John A. Cosmus has been elected vice-pres- 
ident of the Connecticut Fire of Hartford. 
Mr. Cosmus, who has been secretary of the 
company for several years, fills the vacancy 
created by the retirement of William T. Howe. 
Secretary Fred E. Bowers has also been ad- 
vanced to a vice-president. 

Percy S. Mallett, who recently resigned from 
the firm of Willcox, Peck and Crosby, was 
given a dinner and silver loving cup by his 
friends and associates. 
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THE GREAT SOUTHWEST OFFERS FIRST FARM 
MORTGAGE SECURITIES UNEQUALLED ANYWHERE 


The substantial development of this section spells a Romance of prosperity. 


, Few persons have a real appreciation of the prosperity of Texas, Oklahoma, Arkansas, 
Louisiana, and New Mexico at the beginning of 1920. Here are a few causes for and 
results of the section’s rapid development: 

; Cotton’s Kingdom—The Southwest produces two-thirds of all the cotton grown in 
the United States. Texas alone produces one-fourth. The 1919 cotton crop was valued 
at $2,332,913,000, or one-sixth of the country’s total crop value of $14,092,740,000. T'wo- 
thirds of that crop came from the Southwest. 





Leading in Oil—Texas in 1919 became the leading oil-producing state of the Union. 
Texas also jumped from tenth place to third place as a corn state, and as a wheat state 
from twenty-third to eighth place. Texas now ranks fourth as an oat state; in 1918 she 
stood sixteenth. 


The Gain in Agriculture—Texas in 1919 produced $380,506,000 more than 1918. 
This means that Texas farmers are more than a third of a billion dollars richer in 1920 
than they were in 1919 because of agricultural crops alone, to say nothing of beef, farm 
butter, and other products of which Texas produces more than any other State. 


Texas Leads—Texas, which ranked third in agriculture in 1918, was the leading 
agricultural state in 1919. The proof of the prosperity of Texas rests on bank figures. 
Her percentage of increase in bank deposits in 1919 over 1918 was greater than that of any 
other state. The actual increase of the total amount of deposits was exceeded only by 


New York. 


$2,500,000,000 in Crops—Texas is the backbone of the Southwest, but not all of the 
Southwest. Oklahoma farmers banked over half a billion dollars in 1919, from the sales 
of agricultural products. The farmers of Arkansas, New Mexico, and Louisiana banked 
nearly a billion more. Added to the $1,500,000,000 crops of Texas, these figures give the 
farmers of the Southwest something over $2,500,000,000 for their work in 1919. And the 
Southwest is only in its infancy. 

The Land of the Future—Texas with 27,000,000 acres of improved farm land 
stood close to Illinois, the foremost state of the Union in farm values in 1918. In 1919 
Texas ranked first. Texas has 85,000,000 acres of good land to develop; Illinois has 7,000,- 
000 acres. Texas and Oklahoma increases in 1919 were tremendous when compared with 
those of other states. Great as is the wealth of the section in 1920, it is small compared 
to the possibilities for 1925 and 1930. 


Isn’t this the territory to invest your surplus funds in choice farm mortgages? 


We claim to control the best offerings from here. Why not write us for particulars? 





THE F. B. COLLINS INVESTMENT COMPANY 


PAID-UP CAPITAL $250,000.00 
OKLAHOMA CITY OKLAHOMA 
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Agency Wants 











WANTED 


FIRE INSURANCE UNDERWRITING 
MANAGER 


A large Fire Insurance Company, now being or- 
ganized in the South, wishes to get in touch with a 
man of broad fire-underwriting experience. Nearly 
$1,000,000.00 of proposed stock has already been sold. 
Address Box 10, care of THE SPECTATOR, 135 William 
St., New York City. 

















Prominent Agents and Brokers 





LEON IRWIN & CO., Inc., New Orleans, La, 
REPRESENTING 

National Union 

National-Hartford 


Philadelphia Underwriters 
Stuyvesant 


American Eagle 

Automobile-Hartford 
American Equitable 
British-Amer.Assurance 
Fidelity-Phenix 
Insurance Underwriters BROKERS LINES SOLICITED 


J, L. MITCHELL 


Is prepared to successfully negotiate and finance the reeinsurance or cone 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


New Amsterdam 
Casualty Co. 
Indemnity Company 
of America 
Automobile Insurance 





Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. : 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 


F. JANSSENS 


Agent d’Assurances 
et de 
Reassurances 





Anvers 
2 Courte rue des Claires 


Bruxelles 
28 rue St. Michel 





SOBRINOS DE EZQUIAGA 


ESTABLISHED 1821 


General Insurance Agents 


Box 351 SAN JUAN PORTO RICO 

















NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA 
FIRE OF PA. CAPITAL.FIRE OF N. H. 
GEORGIA HOME OF GA. UNITED 
AMERICAN INS. OF PA. 


P. B. DUTTON, MGR., ROCHESTER 























Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 
CONSULTING ACTUARIES 
865 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


NATIONAL ASSOCIATION BLDG,, SUITE No. 1005, 
26 W. 44th ST., NEW YORK 


PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL 





Jj, HW. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
12338 Association Buliding 


Telephone. Central 3462 CHICAGO 
DONALD F. CAMPBELL 

CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8Il-812-81I3 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





F, ™: SPEAKMAN, C. P.A. 
CONSULTING ACTUARY 


Burns & SpeAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 
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Actuarial 


Actuarial 








JNO. A. COPELAND 
CONSULTING ACTUARY 


124-126 HURT BLDG. ATLANTA, GA. 





7. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 
Philadelphia, Pa 





Complete Rate Books Formulated 





A, SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 


ABB LANDIS, Actuary 


To January 1st, 1920, Mr. Landis has been 
employed by 204 of the oldest and largest 
Fraternal Societies in the United States and 
Canada, to compute rates of contribution, to 
make valuations, to report on readjustments, 
to prepare forms of certificates, to write consti- 
tutions and to give technical advice. Long 
experience in fraternal work and technical 
knowledge of insurance and law give a su- 
perior value to his services. He has dealt with 
every phase of the business to the satisfaction 
of clients. 


NASHVILLE, TENNESSEE 





Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Etna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Mclldowie, Belfas 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Molnes, lowa 


Telephone Walnut 3761 





Ww, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W R. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F. A. I. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropica! 
Business 


Cable Address: Gertract, New York 





GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 








7. J. McCOMB 
CONSULTING ACTUARY 


OKLAHOMA CITY, OKLA. 


Colcord Building 











Insurance Examiners and Adjusters 


BININGER & SIBLEY 


140 LIBERTY STREET = = NEW YORK CITY 
Adjusters For Casualty Companies 


Claim Investigations 
Claim Adjustments 
Claim Photography 
Surveys 











Appraisements (Auto Damage) 
Appraisements (Aero Damage) 
Adjustments (Aero Claims) 
Auto Subrogation Claims 

WE HANDLE 

Anything and Everything in Insurance Claims. 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liabilit Territ 
Compensation P R. L. NASE Vas 
— Adjuster for Casualty Companies Noh 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 


Claims 











‘‘Keep Southern Money at Home’’ 


YOUNG MAN: If you are already successful but looking for 
larger opportunities, Investigate the Field, Policy Contracts, 
and Commissions of ‘“‘The Best Company In Dixie’ and We 
Will Grow Together. 


E. C. HINDS, President 


Otton States 


LIFE INSURANCE CO-memPuis. 
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‘‘As strong as a lion,—and 
as clean as a hound’s tooth” 


THE LION BONDING AND 
SURETY COMPANY 


OMAHA 


With capital and surplus of nearly seven hundred 
thousand dollars, and with assets that are absolutely 
sound, the management of the Lion have confidence 
in the growth of the: institution. Write us for an 
Agency Connection. 


E. R. GURNEY, President 








ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1919: 


NN IG 5G ky) ine CURES $20,7 00,133.74 

IN hey snk Sy oa ilar y gee ae ae 18,650,203.62 

Capital and Surplus..............- 2,049,930.12 

Insurance in Force..............--: 176,501,808.00 

Payments to Policyholders.......... 1,851,338.97 
ments to Policyholders 

—o ¢ mmmerslir el - i ee One 23,840,173.30 


JOHN G. WALKER, President 








A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plar, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 


WISE AGENTS PUSH 


“AUTOMOBILE 
CASUALTY INSURANCE”’ 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 





J. C. O.MORSE 
President 


‘WICHITA, KANSAS 


“Conservative but Aggressive’’ 

















The Home Life Insurance Company of America 


Incorporated 1899 
PROTECTS THE ENTIRE FAMILY 


This Company issues all modern forms of policy 
contracts from age 3 months next birthday to 60 years. 

INDUSTRIAL POLICIES are in full immediate 
benefit from date of issue and are up-to-date in every 
respect. 


ORDINARY POLICIES contain a_ valuable 
TOTAL AND PERMANENT _ DISABILITY 
Clause and DOUBLE INDEMNITY features and 


are guaranteed by State endorsement. 








A Home Life policy brings peace of 
mind to the man who loves his family. 











BASIL S. WALSH. President 
JOSEPH L. DURKIN, Secretary 


Independence Square 


P. J. CUNNINGHAM. Vice-Pres. 
JOHN J. GALLAGHER, Treas. 


Philadelphia, Pa. 




















The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 


Metropolitan Offices: 90 and 92 WILLIAM STREET 


Annual Statement, December 31, 1919 


etree terre eer Teer ee Terr Pers $39,874,289.31 
a A ee eer ere Peer re err 16,807,696.37 
i CT eer re TT eee Pe CeCe Te TTS 1,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,066,592.94 
LOSSES PAID TO DECEMBER 33, 1939.......... 71,393,272.71 


CASUALTY INSURANCE AND SURETY BONDS 


Fidelity, Surety, and Miscellaneous Bonds, Accident, Health, 
Burglary, Robbery, Plate Glass, Boiler Engine, and Fly- 
Wheel Insurance, Workmen’s Compensation, Automobile 
Liability, and All Other Liability Lines. 
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INOW READY 


HOW TO SELL INSURANCE 


A Practical Guide For The Life Insurance Salesman 


A New Book By William Alexander 


This is a companion to What Life Insurance Is and What It Does, written at the 
suggestion and sold under the auspices of The National Association of Life Underwriters 
and published by The Spectator Company more than two years ago. The former work, 
aS a primer for laymen and students, dealt with the underlying principles of life insur- 
ance. 

HOW TO SELL INSURANCE 


As its name implies, is devoted to the art of canvassing. 


Its pages are devoted exclusively to constructive teachings of the fundamentals of life insurance 
salesmanship. 


Inspiring for the veteran field man. 
Expressed so simply that the beginner may learn— 


HOW TO SELL INSURANCE 


Is the best treatise ever written and published on Life Insurance soliciting. 


THE AUTHOR, WILLIAM ALEXANDER, for over a quarter of a century has directed field work, 
instructed new agents and written lessons of inspiration to spur on experienced men to even better 
work. Infact, he has been in the closest touch with Practical Insurance Producers. 


During more than a quarter of a century, he has steadily addressed the agents of his company, 
through its periodicals, and otherwise, on the best methods to pursue to obtain business. 


As a PRACTICAL TEACHER of Insurance Selling, he is perhaps better qualified than any other 
insurance man to write a work on the art of insurance canvassing. 


His long experience as a teacher and writer, being the author of several text and field books, and 
his personal contact with expert salesmen, especially qualify him to write such a work as 





HOW TO SELL INSURANCE 


A Practical Guide For Life Insurance Salesmen 


THE 
SPECTATOR 
COMPANY 
RS 135 William St. 
Price, $2.00 per copy. & NEW YORK 


Orders for How To SELL INSURANCE will be filled when published according Please send me 
to the priority of their receipt. Liberal discounts in quantities. y --..- copies of 


HOW TO SELL 


PUBLISHED BY INSURANCE 
for which I agree to pay 


THE SPECTATOR COMPANY eee ae 


Chicago Office 135 William Street 
Insurance Exchange NEW YORK 


.This new book, handsomely printed and substantially bound in cloth, will be of the 
same dimensions and contain about the same number of pages as What Life Insurance 
Is and What It Does. 








li an Agent state 
CR ee 
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PENINSULAR FIRE INSURANCE COMPANY 


OF AMERICA 
GRAND RAPIDS, MICHIGAN 


Capital $1,000,000.00 
Now Ready For Business 


FIRE MARINE AUTOMOBILE TORNADO HAIL 


Farm Property—Hail & Tornado on Farm Crops 





Local Agents wanted who will canvass for Hail Insurance 


J. FLOYD IRISH : COLON C. LILLIE 
Sec’y & Managing Underwriter President 























Ateat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


The Best Evidence cf Efficient Service 


During 1919 the representatives of the Massachusetts Mutual delivered 
policies aggreg zating $131,103,768—an increase of more than 100% over the | 


amount d live! ‘red in 1918. Of this over 35% was upon the lives of persons 

already insured in the Company. Le ss than 1° of the total premium- | G rae 

payi ng insurance in force was surrendered and « nly slightly more than 1% 

was allowed to lapse. There could be no be tter evidence that the faithful reat opportunities for LIVE Insurance Men. 

and efficient service ‘of the Massachusetts Mutual is appreciated by its . 

policyholders, who are its staunchest friends and most enthusiastic adver- . . ° : Z ° 

— Company operating in California, Utah, Arizona, 


Joseph C. Behan, Superintendent of Agencies 


New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


| Address: W. H. SAVAGE, Agency Supt. 


Massachusetts Mutual Life Insurance Company 
Springfield, Massachusetts, 
Incorporated 1851 

















SAFETY for | 
THE WIDOW’S MONEY 


Through The 


° ‘ MONTHLY | 
INCOME 
PLAN | 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is | 
ready to supply to those 
-desiring a powerful aid to GENERAL OFFICES: 

the sale of this great busi- 2nd Floor Coal Exchange Wilkes-Barre, Pa, 
ness-building policy, now 
just coming into its own. 








Printed attractively as an _ Live men want a live Company. 


. ° | 
8-page leaflet, vest-pocket | Our Salesmen make money. 
size. 
| 
| 





Good contract for the right man. 











A Sample Will Convince You | 
Send For It. || JOHN F. TUBBS, H. B. WILSON, 


President Secretary 





The Insurance Field Company 


INCORPORATED 


Write Us Today. 
P. O. Box 617 Louisville, Ky 
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Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
Vv. A. YOUNG, Supreme President, LAWRENCE, KANSAS 

















Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 











I. M. SHEFFIELD, Secretary 








DESIRABLE TERRITORY FOR 
| ALERT AGENTS 


Alway ready to negotiate with men who can establish their 
capacity to pay for a reasonable volume of New Insurance 
regularly—good business placers steadily needed. 


Union Mutual Life Insurance Co. 
Portland, Maine 
Address: ALBERT E. AWDE, Supt. of Agencies 





ccmampmeaamrS 


INTERNATIONAL LIFE & 
TRUST COMPANY 


GENERAL OFFICES, MOLINE, ILL. 
An “Old Line” Legal Reserve Company, Issuing all the 
Standard Forms of Policies. Exceptional Opportu- 
nities for Live Men. 
J. O. LAUGMAN 


President 








A. JOHNSON 
Sec. & Med. Dir. 














Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
A cee C ificat Faria a fixed pe grey A income to 
your family in event of death or to your- 
nnuities ertificates self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
guaranteeing protec- 


Combination Sick, Accident Annuity tion against loss of 
B fi C i fi —. — 
‘ or ccident an a 
and Funeral Benefit Certificates or Accident and a 
on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, $252,234.97 
ANNUAL RESOURCES $500,000.00 

An up-to-date progressive association possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 


Economical Management. 
INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 
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MAKE YOUR TIME 
COUNT! 


Be sure you can deliver 
at once when you get the 
name on the dotted line. 





Lincoln Life accepts the risk on 96 per 
cent. of allapplications mailed in. Fifty= 
one per cent. of all policies are issued the 
same day the application reaches the 
home office. 


You are ready to hit the nail on the 
head when you 


(CINK UP ()wirs THe) LINCOLN) 


The Lincoln National Life Insurance Co. 


“Tts Name Indicates its Character” 








Lincoln Life Building 
Now More Than $120,000,000 In Force 


Fort Wayne, Indiana 








Is It Worth Anything to You to be able to write 
a Profitable Risk for your Company, or to 
Refuse an Unprofitable One? 


FIRE INSURANCE INSPECTION 
and UNDERWRITING 


(New edition just issued—greatly enlarged and improved) 


By C. C. Dominge and W. O. Lincoln. 


contains information as to thousands of subjects— 
arranged alphabetically—as to which any fire insur- 
ance man is likely to desire information any day, and 
promptly. 

It tells the fire hazards of chemicals, manufacturing 
processes and special hazards; defines insurance terms, 
and deals with almost all topics apt to come up in 
the course of a day’s work. 


A Practical Guide for Inspectors, 
Underwriters, Students, Firemen, Etc. 


Prices: 


Flexible binding, $5.00; Deluxe edition, thumb 
indexed, $6.50. 


THE SPECTATOR COMPANY 
CHICAGO PUBLISHERS NEW YORK 
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GENERAL AGENCY OPENING FOR |. . 
schaneee ahs? “daa eek | Dayton Mutual Fire Insurance Co. 
Two good personal producers may combine . Day ton, Ohio 
to get contract. B. C. COLEMAN, Secretary 
If you cannot produce personally do not Assets $102,806.64 
apply. Conservative and Careful Management 
Address West Virginia, care of Tut SPkCTATOR, AG EN TS WA NTED 
P. O. Box 1117, New York City, N. Y. | Address Home Office. 
MIDLAND LIFE INSURANCE COMPANY | GOOD AGENTS 
KANSAS CITY, MISSOURI Wanted by 
Y. Backed and endorsed by th t substantial 
a eee ord bythe mag waa SOUTHERN UNION 
: ical i f 1 i | 
ee Life Insurance Company 
THE TERRITORY. MISSOURI, KANSAS, | OKLAHOMA, | of 
in the country to-day. eieeiiaiiiel WACO, TEXAS 
DANIEL BOONE; President § DANIEL BOONE, Jr.; Secretary The Conservative Texas Company 
1867 THE 1920 
EQUITABLE LIFE INSURANCE COMPANY 
OF IOWA 14 
New Business Paid for 1919................. $57,828,209.86 (OF DES MOINES, 10WA. 
New Business Paid for 1918................. $29,996,822.32 JAS. H. JAMISON, Pres. 
Gain..... .... $27,331,387.54 
erent in Force "December 31, 1919. pe $00,553101,00 FAVORABLE POLICIES SERVICE TO AGENTS 
Gain in One Year ois icc ib cscs civawc ed os aOs0BOr81 2/89 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 


For Information Address 


Home Office, Des Moines. 

















JEFFERSON STANDARD LIFE INSURANCE CO. 


HOME OFFICE, GREENSBORO, NORTH CAROLINA 














Insurance in Force Over $118,000,000.00 
Large Strong Progressive 
ATTRACTIVE POLICY CONTRACTS FINE TERRITORY 
W. E. SMALL, President PETER EPES, Agency Manag~ ©. P. AMERINE. Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 
Write today; we may have just what you want 


LOUIS NAROWETZ, President 


108 So. La Salle Street CHICAGO, ILLINOIS 











The Western 
Automobile Insurance 
Company 

OSCAR RICE, Sect’y & Gen. Mgr. 


WRITES 

ALL KINDS of 
AUTOMOBILE 
INSURANCE 


Attractive forms for Dealers and owners 
of fleets 


Operates in 


KANSAS, MISSOURI, ILLINOIS, IOWA, INDIANA, 
WISCONSIN, NEBRASKA, OKLAHOMA, TEXAS. 


If we are not already represented in your town 


WRITE TO US 














NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


GRESHAM ENNIS, Vicg-Pres. 


Cc. P. STEWART, PRESIDENT 
J. B. GUTHRIE, Sscretrary 


F. L. BROKAW, TREASURER 





Western Department. Pacific Coast Department, 
Insurance Exchange Bldg., 140 Sansome St., 
Chicago, Ii. San Francisco, Cal. 


H. H. INGALLS, MANAGER SEELEY & CO., MANAGERS 











$100,000,000 
INTERNATIONAL LIFE 


INTERNATIONAL LIFE PUTS 
MORE THAN THREE YEARS’ 
GROWTH INTO ONE YEAR 
BY INCREASING INSUR- 
ANCE IN FORCE ABOUT 
33144% DURING 1919 


Closing the calendar year of 1919 with 
insurance in force $101,967,853.00 
($100,437,000 on paid for basis) as com- 
pared with about $77,000,000 of insurance 
in force December 31, 1918, the Interna- 
tional Life has disclosed by its tenth 
annual statement that it has become a 
one hundred million dollar company in 
about ten years by increasing its outstand- 
ing insurance by about thirty-three and 
Home Office one-third per cent. in one year. 


COMPARATIVE STATEMENT OF GAINS 
Dec. 31,1919 Dec. 31, 1918 Gain Per cent. 
Total  Insur- 


ance in Force$101,967,853.00 $77,042,499.00 $24,925,354.00 32 per cent 
Total Admitted 
Assets..... 13,261,727.40 11,593,728.40 1,667,999.00 14 per cent 


Total Premium 
Income.... 3,414,125.21  2,655,494.37 758,630.84 28 per cent 

Reserve for 
Policyholders 11,801,265.46 10,233,325.43 1,567,940.03 15 per cent 

Surplus to Pol- 
icyholders.. 776,875.10 652,605.99 124,273.11 19 per cent 
Progressive management coupled with an attractive group of policy con- 
tracts gives to prospective policyholders and to agents a great opportunity 


to grow up with and enjoy the benefits of a ‘““Company of Today With 
Methods of Tomorrow.”’ 


INTERNATIONAL LIFE OF ST. LOUIS 





é Shas eee ae agg 
ae ers By ars helices ; 























American National Insurance Company 


of Galveston, lexas 
W. L. MOODY, JR., President 


Fifteenth Annual Statement, December 31, 1919 











ASSETS 

Real Estate Owned..... ‘Kddmscdedenenaeesaedevetendedccegs $884,324.41 
Mortgage Loans, First Liens................... (Sad dequa awake 3,091,830.79 
Loans Made to Policy Holders on Company’s Policies. . 651,057.17 
WE ud aad cence ck Ween thet ddenaeeaekunaend«s 1,589,468.02 
Collateral Loans. .......cceccccccccccccccccccccccccccccces 32,600.L0 
Cee RIO a ct acececkcnadederenencadacesancu ns 46,679.22 
Cat ioc os ce retcceduawedaenenegdadsacesdaxttand 690,373.10 
Interest Due and Accrued......... OE OO aie Ore eas 157,631.02 
Net Deferred and Uncollected Premiums..................... 168,995.02 
(MICRO AMMEES. Siesvia candudicn cad Cadke dagdeedswe eee auc 2,827.02 
$7,315,736.37 
LIABILITIES = 
Net Reserve American Experience 3 and 3) per cent.......... $5,743,808.08 
Special and Contingent Reserve... ........eeeee cc cccceccees 226,521.59 
Death Losses in Process of Adjustment...................... 52,029.75 
irae ESAS so 04 Garees cutax nicks cheese csuddewduantewens 100,120.13 

CAMMihl SIGGa as 5 os oe ces sn ce atanccerntcnecsace as $250,000.00 

Aasiamed PONG. <<. cos cn ccnvicecesesesecadenisues 185,842.40 

SPDIER sc cc cccciccesanss Kesh awianeasinesd we etedence ns 757,464.42 
Surplus Security to Policy Holders... .........ccceeeccceeeee 1,193,306.82 


$7,515,786.87 
Life Insurance in Force, $101,632,847.00 
Paid Policy Holders, $7,175,570.00 


“*Anchor to the Anico”’ 


For Further Particulars Write to: 


C. S. Hutchings, Actuary and Agency Mgr., Ordinary D 
W. J. Shaw, Secretary and Mgr., Industrial ioe 
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INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 
Reserve for Unearned Premiums 
Other Liabilities 


$996,557.81 


Net Surplus 956,350,28 
Surplus to Policyholders 1,206,350.28 
Total Assets $2,445,889.22 


WM. H. PALMER, President W.H. McCARTHY, Secretary 


A FEDERAL INSTITUTION 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 


ity of the Old Line. Surrender Values, and Special 
The econemny of the Fraternal. Advantages not found elsewhere, 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 


1621 H Street, N. W. Washington, D. C. 
Reauired by the laws of the United States to maintain the legal reserve on every policy. 








National Liberty 


Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January 1, 1919 
$1,C00,009.00 
10,004,667.50 

6,214,228.11 
2,790, 439.39 
3,790, 439.39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 


OF NEBRASKA 


209 Wilkinson Blidg., cor. 12 & Farnam 
OMAHA, NEBR. 


W. E. McCANDLESS, Vice=Pres. 


Manager of Agents 


E. M. SEARLE, Jr., Pres. 
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ZAURICH 


GENERAL ACCIDENT AND LIABILITY INS. CO., Limited 
All Classes of Casualty Insurance 


Immense Resources 


Agents who are Expert are invited to communicate with us 


United States Head Office 431 Insurance Exchange, Chicago 











=——The Oldest Life lasurance Company in the West==1920 


St. Louis Mutual Life 
Insurance Company 
ST. LOUIS, MO. 


1357=—= 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 














EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


_. OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 











The Company that 


LEADS THEM ALL IN KANSAS 





Has the largest volume of business in force ever placed 
upon the books of any Kansas Company 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 
WICHITA KANSAS 








RITISH AMERICA ASSURANCE Co. 
TORONTO, CANADA 


INCORPORATED 1833 


FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COM- 
MOTIONS AND STRIKES 
UNITED STATES BRANCH 
January 1, 1920 
350.46 


IN 5 Sic ei ly renee eeremctn a aar ios renee aan ee is 517,850.59 





$779,499.87 
W. B. MEIKLE, President and General Manager. 











IN KANSAS 


F. P. Netzger, Sec. 


AMERICAN HOME LIFE INSURANCE CO., 


TOPEKA, KANSAS. 


F. S. Jackson, Pres. 


District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 
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A COMPANY WITH A RECORD 


for 
Men Who Can Make A Record 
All forms of Health and Accident Insurance 


Low-premium Commercial Policy paying for life for total dis- 
ability from Accidents. 


Good territory open in nearly all of twenty-two States. 


INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 


j. W. Scherr, President. W. G. Alpaugh, Secretary. 














THe One kreeel 
| fog 3 BY +N ~~ 7 +N ~) | mh} 
LIFE INSURANCE Co. 


- CON TRACTI 
GOO TERRITORY! 
| COMPANY] 
FOR GOOD MEN | 


|} GBRodbins, Pres. CB. Svoboda, Secy | 
IHOME OFFICE: CEDAR RAPIDS, IOWA 





Serv.ce Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT, HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 
33 Broad Street, Boston 


Dwight & Hilles,; Resident Mgrs. for N. Y. State,]56 Maiden Lane, N.Y: 














The Fraternal Protective Association 


12=20 Pemberton Square 
BOSTON, MASS. 


Sickness and Accident Insurance for Odd Fellows Only 





OSS NNIVAED) ASSETS OVER 
Se) gin? 2 6 O.& Gr 


Cet i; und 
Life , 
Coelerchilent 
@jtitolater 


PURE LIFE 
INSURANCE 
PROTECTION 


ATTRACTIVE 
CONTRACTS for 
MEN OF ABILITY 





Merchants Life Insurance’ Co. 


Des Moines, Iowa 


Agency opportunities in nineteen 
states 


WM, A. WATTS, President 











INCOME INSURANCE 
SPECIALISTS 
Opportunities for Salesmen in 47 States 


Address H. A. LUTHER, 2d Vice=Pres. 


NORTH AMERICAN ACCIDENT INSURANCE CO. 
209 S. LaSalle St., Chicago, Ill. 














THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
_ JOHN H. EDWARDS, President 














THE LEADING FIRE COMPANY 


COMPANY 
LIMITED 
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You PAy ME Twi pay SAY THAT AGAIN 
YOUR BENEFICIARY PS v0 see THAT SOUNDS GOOD 


IN MONTHLY INCOME ," | JO ME.” 








INSURANCE IN FORCE - OVER $40.000,.000.00 


YOU ARE WORKING FOR COMMISSIONS SELL POLICIES PROVIDING REAL PROTECTIC 


Our policies pay Double for Accidental Death 
For Total Disability—a yearly income 

No premiums payable during total disability 
No deductions at death for disability payments. 


For territory in Florida—address, W. E. HAND, General Agent, Lakeland, Fla. 


For territory in other states, address 


Reserve Loan Life Insurance Company "“iidiana 








